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THE LINK FOR ONLINE OBJECTION SYSTEM WILL START FROM 01-07-2026; 11:00 AM ONWARDS

Instructions / ¥ el

Candidate must ensure compliance to the instructions mentioned below, else objections shall not be considered: -
(1) Candidates have to pay fees of Rs.100/- for each objection. The fees can be paid from the link given herewith.

(2) The Candidate will be able to submit objection only after payment of the fees. The generation of the receipt will only be
considered as final submission.

(3) The Candidate must retain the receipt of the payment of the fees. The fees, once paid, will not be refunded under any
circumstances.

(4) All the objections should be submitted through ONLINE OBJECTION SUBMISSION SYSTEM only. Physical or
submission through any other means will not be considered.

(5) All objections are to be submitted with reference to the Master Question Paper published with provisional
answer key, published herewith on the website / online objection submission system. Objections should be sent
referring to the Question No. & options of the Master Question Paper. Objections regarding guestion nos. and

options other than provisional answer key (Master Question Paper) shall not be considered.

(6) Objections and answers suggested by the candidate should be in compliance with the responses given by him in
his answer sheet. Objections shall not be considered, in case, if responses given in the answer sheet /response
sheet and submitted objections are differed.

(7) Supportive document to the objection must be uploaded, without which objection will not be considered.

(8) Objections must be supported by authentic references or documentary evidence. Objections based solely on Al,
GPT, or similar tools without supporting evidence shall not be considered. For calculation-based, mathematical,
statistical, or reasoning questions, candidates shall provide the relevant calculation, methodology, or logical basis
in support of the objection.
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sileuslaL (3ot (Financial Accounting) ell G&2lletl AUl o{lAoll sUAA (QAR 52A:

(1) stQusla [Bun caaudell aisisisdl (Profitability) aal «italsla RALQ (Financial Position)

QAuiRd scuul UslAIU oo B,

(1) stgusla (Bunall Yyt 3q s caudsRMl adl BARMS (Frauds) wa @EAl (Errors)
weslaclall 8.

() stRugla B oial Bduisl (External Stakeholders) o (A2t Act W2 Gulo(l B

YElol §2 B.

(V) stleusla (Buot 52 scllaleldl (Tax Liability) el slejoll Ulcel (Statutory Compliance) oil

YeRUgoAHL HEEIU ol B.
GURAscHigl sal sUsll AU B?
(A) $5ct | Aal Il (B) $5cl Il Aal IV

.S&d I, 11 A IV (D) 1, 11, 11 A IV

$Uo{l U@(AAH, 2013 (Companies Act, 2013) ofl SAUSU AgUR Al ciAUl
s 2ot (Underwriting Commission) oll He<lH HR €2 32cl B?

(A) 1% .5%

(C) 2.5% (D) 10%

ollQUSl2 U8l (Financial Statements) oll 9lRlLcHS A&RN (Qualitative Characteristics) oll

deelul o{lAoll sUsloll [QuR s

(I) YAl (Relevance)

() @Qaxelladl (Reliability)

(1) AMA¥RAL (Timeliness)

(IV) elllQscl (Materiality)

GURAscHil sal catell sttauslal uaslell oJRUHs callll dil3 ellstraudl wad 82
(A) $5c 1, 1l al IV (B) $5cl 1, 1l ¥al NI

(C) 5L 11, 11l el IV .I, INIEENLY
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With reference to the objectives of Financial Accounting, consider the following statements:

(I) Financial Accounting assists in determining the profitability and financial position of a

business entity.

(II) Financial Accounting primarily aims at preventing frauds and errors in day-to-day business

operations.

(III) Financial Accounting provides useful information to external stakeholders for decision-

making purposes.
(IV) Financial Accounting facilitates assessment of tax liability and statutory compliance.
Which of the above statements is/are correct?
(A) I and III only (B) II and IV only

@)1, 111 and 1V only (D) 1, II, 11T and IV

According to the provisions of the Companies Act, 2013, what is the maximum permissible rate

of underwriting commission on the issue of shares?
(A) 1% @ 5%

(©) 2.5% (D) 10%

Consider the following qualitative characteristics of Financial Statements:

(I) Relevance (II) Reliability

(III) Timeliness (IV) Materiality

Which of the above are recognised as qualitative characteristics of Financial Statements?
(A) I, IT and IV only (B) 1, II and III only

(C) 11, III and IV only @)1, 11, 111 and 1V
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teiglal Alddl Rsid (Going Concern Concept) oll UMl o{lAotl 5UAA (QAR 52A:
(1) AURRA (Assets), ([ABA3 2 Ye (Liquidation Value) UR ollucltii w1 B,

(D) UGl QLSaGl w3l (Prepaid Expenses) wal oltsl wal (Outstanding Expenses) o{l Ao
A Aaw seuul 2ud B.

() AUt GUA( Wdatsin (Useful Life) oll WUR AcHERlol (Depreciation) AEACH
Ul B,

(IV) caaltal QML URl Acdd std 232 Al (Bl AvAHL WA B,

GURlscuiall sal sUal Hatsla Aldldl Rgidett uRuAla 20 flad yd@d 52 82
.Sfrd I, 1 3al IV (B) $5ct 1 dal 1l

(C) $5ct 1l ¥al IV (D) I, 11, 1l ¥a IV

WAsIG(BoL L5 §U (Accounting Standards - AS) ofl o] Usclloll &Ml U o{lAotl sUAA
QR s3A:

(1) As1GEEoL wUes§U SE (Size) A UUAS| (Ownership) o tllatHl lal @oll dMiH A5H
UR o] Ul 8.

(1) ICAI 61l AUIRd WU 2clR (Enterprise Level) ik dell clo] uscllell atdl
GECLE A5 BD.

() 5ue{l wRERAAUA Aoi@d Schedule 11l ofl AolaltegF WA AsIEEEIL 2o §a] UlEet
$q AlcAUs B,

(IV) AsLG(BIL oS §U 55l &2 HAURd SUs{lall (Public Limited Companies) 2 % GO}
ul 8.

GURAsAHI s2j/sll st/ sUA UL/ALU B?

(A) $5c Il .s&d Il 3 111
(C) 5c | Aa I (D) $5c | A IV

513] ¥d? (Trial Balance) dallR sl dwd adl Al AA QuR 5A:

() Rsicell ¢@ (Error of Principle)

(D) lur YSs (Error of Omission)

() Wi 4Acl 2Rd Ys (Error of Commission)

(IV) $5cl A5 % ol WIZl 25 wdarll sl

GURsdiell 58 ol stul URAAML WUAMLelcll (Disagreement) Glell 831 a3 B2
.S&d A IV (B) $5cl 1 dal Il

(C) 5cL 11, Il Aal IV (D) 1, 11, 1l el IV
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With reference to the Going Concern Concept, consider the following statements:

(I) Assets are recorded at liquidation value.

(II) Prepaid and outstanding expenses are recognised appropriately.

(IIT) Depreciation is charged based on the useful life of assets.

(IV) The business is expected to continue its operations for the foreseeable future.

Which of the above statements correctly reflect the implications of the Going Concern Concept?
.II, IIT and IV only (B) I and III only

(C) II and IV only D) L, II, III and IV

Consider the following statements regarding the applicability of Accounting Standards (AS):
(I) Accounting Standards are applicable to all entities irrespective of size and ownership.
(II) Applicability may vary according to the enterprise level prescribed by ICAI.

(IIT) Accounting Standards are required to be complied along with the relevant provisions of

Schedule III of the Companies Act.
(IV) Accounting Standards are applicable only to Public Limited Companies.
Which of the above statement(s) is/are correct?
(A) II only @) 11 and 11T only

(C) I and II only (D) I and IV only

With reference to the preparation of a Trial Balance, consider the following errors:
(I) Errors of Principle

(II) Errors of Omission

(IID) Errors of Commission in posting

(IV) Posting an incorrect amount on one side only

Which of the above errors may result in disagreement of the Trial Balance?
.III and IV only (B) I and II only

(C) I1, III and IV only D) I, II, III and IV

PT.0] | 5


admin
Highlight

admin
Highlight

admin
Highlight


10.

As suUo(l YIMAH (Premium) U AR 3l 53 8. % eclul o{lAoll sUALA (QAR 52A:

() RSl YR aH vitd (Securities Premium Account) UL2(@s Wl (Preliminary Expenses)
Aull stacll 12 GUAIHL A8 sl B.

() RsDREl» YlRan ARuRsla (3[Ases (Dividend) dld addl asia .
i AR YlRaHel 25 $5ct AsS (Cash) A3 % Uit Al vlcus B.

(V) Rs0REl» YlRan AAsu 22 (Balance Sheet) Hi Aallid U cQ2RA (Reserves and
Surplus) &0 €allclallMi wa 8.

GURscHigl saul susll AU B?
.3&d | aal IV (B) $5cl Il A Il
(C) 85cL I, 1l ¥al IV (D) 1, 11, 1l el IV

513 U2 (Trial Balance) dallR sclloll Ga2lloll AeciUl o{lAoll s2UAA QAR 53A:
)] vllcleldletl vitdAle(l ?Jlsal@ld AsULS (Arithmetical Accuracy) Usl¥cl.

(Il) el$l-ajsUlel Vild (Profit and Loss Account) dll? $cllMl sl s:c(l.

(1) AsLG(B3L R2Ues§AU (Accounting Standards) of Ulcel YRRl s,

(IV) dHH widladl vitcdizllell AQodall UIR(A (Summary) % $2¢ll.

GURAsctuiell sl 52U stAUL ULl GE2RAA A0 A galad B2

(A) $5cL 1 dlal II (B) $5cL 1, Il el IV

(C) $ScL I, Il Aol IV .35«1 I A IV

elollerRell AR (Retirement of Partner) AHA %8l WUS| (Goodwill) Blotell UL A
ol 8, dl g act dllerRa Aol waslett Brau 2 3l Al and? suuai wa 82

(A) Yolacisel Widl (Revaluation Account) gLl AMLA%at 53la

(B) wusl ®2cll Ass (Cash) clcla

.ulq 8CL (lElRNell Y8l Wil Alet IJRNHR (Gaining Ratio) Ml Gullal
(D) wWausl Aell1d U{ld (Goodwill Reserve Account) olatlc(lad

(el Uletl [Quset (Dissolution of Partnership Firm) £(2llet Asse{l sicialir adugll

(Piecemeal Distribution of Cash) $cltHl 3UA R e(lElRA UHIBIUR (Proportionate) Ysalil
YRR sl usld s¢ B2

(A) 3lAn Wtet uslQ (Final Settlement Method)
.uutqme Yl usld (Proportionate Capital Method)
(©) auue Udl Y$l usld (Fluctuating Capital Method)
(D) AQsU 22 sU usld (Balance Sheet Order Method)
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10.

A company issues shares at a premium. Consider the following statements:
(I) Securities Premium Account may be utilised for writing off preliminary expenses.
(IT) Securities Premium may be distributed as dividend to shareholders.

(ITT) Share premium must necessarily be received in cash.

(IV) Securities Premium is disclosed under Reserves and Surplus in the Balance Sheet.

Which of the above statements are correct?
@1 and 1V only (B) II and III only
(C) 1, III and IV only D) I, II, III and IV

Consider the following objectives of preparing a Trial Balance:

(I) To verify the arithmetical accuracy of ledger accounts.

(II) To facilitate preparation of the Profit and Loss Account.

(IIT) To ensure compliance with Accounting Standards (AS).

(IV) To summarise balances of all ledger accounts.

Which of the above correctly represent the objectives of a Trial Balance?
(A) I and II only (B) L, IT and IV only

(C) 11, III and IV only .I and IV only

On retirement of a partner, if goodwill is not recorded in the books of accounts. In such a

situation, how is the retiring partner compensated for his share of goodwill?
(A) By adjusting goodwill through the Revaluation Account

(B) By bringing cash equivalent to goodwill

.By debiting the continuing partners’ Capital Accounts in the Gaining Ratio

(D) By creating a Goodwill Reserve Account

In the event of piecemeal distribution of cash during dissolution of a partnership firm, which

method ensures proportionate distribution of surplus cash among partners?
(A) Final Settlement Method

.Proportionate Capital Method

(C) Fluctuating Capital Method

(D) Balance Sheet Order Method

PT.0] | 7
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11.

12.

13.

14.

ds Aadell [RAget (Bank Reconciliation Statement - BRS) oll A€CIHl olAcll sUAA QLR
53

(1) A AssWl (Cash Book) el As 2N (Bank Statement) clRAell UAHANA dslelcdl
(Timing Differences) Mt cllMl HEEIU Kol &,

() A BARMS] (Fraud) ol AU (Embezzlement) ol AYdl 2ttoll vl W B,

(A AssWAl Yool Qs wal s WUGS (Bank Pass Book) Ysolell Qs A Ao
AlALSCUHL HEE 52 B.

(V) Q $5d RUY % dll? sclHl AUA B »AR 6ls ulld dcr§Lse (Overdraft) €2licld 8laL.
GURAscHil saul sUsll AU B?
.85<‘l ETEN (B) $5cl Il Aal IV

(C) $ScL I, Il Aa 1Nl (D) I, 11, 1l e IV

8t $usll (Holding Company) ¥l WalsUs(l (Subsidiary Company) oll deelui dyudl Bd
(Minority Interest) oll &l 9 ala 82

(A) Qetsuoll gl Acudi Al Alot UR Ysaaiua caley
(B) &Rl sUsloll 3AUR (Debentures) UR Ysalall Ul cly
.QaLSuaﬂcﬂ Aluull AuR (Net Assets) oll A B B Xl suslloll (ASlA otell

(D) Aol YsclalulA s@alet

velruwae(l ulsauni @Qewat doi@d @l UM(Qe] (Department-related Standing
Committees) Hul s3] 9 82

(A) Aozofl HoRlAM UR HdElet $]
(B) velUaa 1Rl wuc(l
.[a[au otetllell alteeoll oAl Alotaeedl duta sl

(D) BELFUAAL AWELIA UM AU AU

alesl WAetl sAAHLL acl 2uas (Revenue from Contracts with Customers) 2 o{lAetl Us
53] ellrcla [Buol 0RQ (Ind AS) @ld) ud B?

(A) Ind AS 10 (B) Ind AS 12

.Ind AS 115 (D) Ind AS 116
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11.

12.

13.

14.

With reference to the Bank Reconciliation Statement (BRS), consider the following statements:
(I) It helps identify timing differences between the Cash Book and the Bank Statement.
(II) It guarantees complete detection of frauds and embezzlements.

(IIT) It assists in reconciling the balance as per the Cash Book with the balance as per the Bank

Passbook.
(IV) It is prepared only when the bank account shows an overdraft balance.
Which of the above statements are correct?
.I and III only (B) II and IV only

(C) 1, II and III only (D) 1, 11, TII and IV

Minority Interest in a Holding Company-Subsidiary Company relationship refers to

(A) Interest payable on loans obtained by the subsidiary company

(B) Interest payable on debentures issued by the holding company

.The proportion of net assets of the subsidiary company not owned by the holding company

(D) Commission payable to agents

What is the main function of the Department-related Standing Committees in the

Budget process?

(A) Vote on Demand for Grants

(B) Approve the Budget

(@) Scrutinize the demands for grants of various ministries

(D) Finalize the Budget estimates

Which of the following Indian Accounting Standards (Ind AS) deals with Revenue from Contracts

with Customers?
(A) Ind AS 10 (B) Ind AS 12

@) 1nd AS 115 (D) Ind AS 116

PT.0.] | 9
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15.

16.

17.

18.

19.

10 |

o Ale{l Y0 (Rectification of Errors) 3id\ «{lAell USl 53 st UL B?
(A) ¥i[AH Wi (Final Accounts) dallr g2l ugl % ¢l JYulralHi wa B.
(B) GULAS WL (Suspense Account) BclR(US| gulalal W@ AvaMl w1 B.

.Gtu?. (Debit) el %UL (Credit) olal 6lly UHlel AR sl YA stUl UdAlell YHlotdlal

UAR 5l o1l
(D) BilAx vt daurk gal ugl ol Yuidl astdl «iell.

UlcdRAL2A otteusla dald YREN (International Financial Reporting Standards - IFRS)
(1At U8l Sl R 52 B2

(A) (A2 ds (World Bank) (B) slleusla (Butoll Ll 1§ (FASB)

.uldeelbéla Baell €021t ol (1ASB) (D) ¥3Yscl AR (United Nations)

IFRS Yol o{lAell Ul 53 «tQuSlal UAS (Financial Statements) o} 42§ HiolcllHl llcld o2
(A) slleusla RA[As] Usls (Statement of Financial Position)
(B) ol$l AUAUCl osUlole] UAAS (Statement of Profit or Loss)

.[33.’56%1011 Wl (Directors’ Report)

(D) AsS uClléOj UAs (Statement of Cash Flows)

IAS-21 yogol (A2 2l AL (Foreign Currency) oll sllauslal clrdll (Monetary Items) U Glell
Ul QAN dsladl (Exchange Differences) oll Batot 3cll A sl ASA?

(A) AadLRLel A

.018[ AUl of5Ulel ULALHL (Profit or Loss) dlowuicll Ae8A

(C) WSl (Goodwill) WA AHRABA sl BlSA
(D) AellHd elSlo (Reserves) Hi GRRall eSA

ARt (Auditing) oll 23U WA dcell AEIHL o{lAell 5UAA [AUR $A:

(1) BUBER A stgusla Al el (Financial Records) ol cAdRAA wal el AU B.
(1) AABRaA Yyt & DARMS] (Fraud) sl ¢Al (Errors) ual dal ueslaclsll 8.
(1) ABERoL edat wa calcddlRs A clas culset gl salMl WA 8.

(V) BUBERoHL teuglal uasl (Financial Statements) 19l (@ ULl (Opinion) clscl scllell
AHLA Al B,

GURAscHigl sal susll AU B?
(A) $5c 1, 11 ¥al IV (B) $5cl 1l Aa 11l

.ssd 1, 11 A IV (D) 1, I, 11l Aa IV

[Contd.


admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


15.

16.

17.

18.

19.

Which of the following statements is correct regarding Rectification of Errors?
(A) Errors are rectified only after preparation of Final Accounts.
(B) Suspense Account is maintained to conceal frauds.

.Errors affecting debit and credit sides equally do not affect the agreement of the Trial
Balance.

(D) Errors cannot be rectified once Final Accounts are prepared.

International Financial Reporting Standards (IFRS) are issued by
(A) World Bank

(B) Financial Accounting Standards Board (FASB)

(@) international Accounting Standards Board (IASB)

(D) United Nations

Under IFRS, which of the following is NOT considered a component of Financial Statements?
(A) Statement of Financial Position

(B) Statement of Profit or Loss

(@) Directors’ Report

(D) Statement of Cash Flows

According to IAS-21, exchange differences arising on foreign currency monetary items
should be:

(A) Ignored

.Recognised in Profit or Loss
(C) Adjusted against Goodwill
(D) Added to Reserves

With reference to the Nature and Objectives of Auditing, consider the following statements:
(I) Auditing is a systematic and independent examination of financial records.

(IT) The primary objective of auditing is to detect and prevent frauds and errors.

(III) Auditing is conducted by an independent and professionally qualified person.

(IV) Auditing involves expressing an opinion on the financial statements of an entity.
Which of the above statements are correct?

(A) I, IT and IV only

(B) II and III only

@)1, 111 and 1V only

D) L, I, III and IV

PT.0] | 11
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20.

21.

22.

12 |

A2 ylsal (Audit Process) el Al(32rell wcllolel?l (Auditor's Responsibility) oll gelul
ol Aell sUaAlell [QAUR $A:

(1) 2AB22 «trudlal uAsl (Financial Statements) dll? 52 B Al Aol ustURl QL 52 .
(1) 332 Yl Aa 022 332 Ylal (Audit Evidence) UR WU 8l .

() 322 stusla uasl 3 @y A B, uq dell Ayl Wsell vl Ul
ot l.

(v) 332 ulsautell vid (32 Wdclld (Audit Report) 2% AUdll Al B.
GURlscuiell sal susll AU B?

(A) $5cL 1l Aal 11l (B) $5cL 1, Il el IV
.SSd I, N A IV (D) I, 11, 1l e IV

UicdRs vige yauel (Internal Control System) oll A€l o{lAoll U QAR 5R:
(1) AldRs diganl WidRs w32 (Internal Audit) oll AHLAA A B.
() AUAURERS AidRs g yeucl duldls 2(3e (Statutory Audit) ofl ¥3R2Uld g2 52 B.

(1) AUARS 2igaell &q stusla altle{l A sALE (Accuracy of Financial Records) sl o{l[AxAlsil
Ulcst (Compliance) A YRR sclall .

(V) AR digal BARMSl ua ol drid AstcA AYPUd €2 53 B.
GuRlscuiell sal sucll AU B2

(A) $5c 1 al Il

.S&d | A 11l

(C) 5cL I, Il Aal IV

(D) I, 11, 1l e IV

AUS[EatHl cBRIdL (Vouching) ell AeelHl ol Aell sUAlA QAR 53
(1) GRdLA AUUS([Ratell wLtuRecAe (Backbone of Auditing) HlelcllMi A1 B.
(1) BRI e Batoll Al UslAs £2cllA%| (Supporting Documents) UL UslUcllall B.

() WBRDIHL 2 (Stock) A stAHl AUR (Fixed Assets) ol clllds usuQlel uMLAa
AA 8.

(V) WBRDL gL A3 caudslell clreldsdl (Genuineness) Aal ALSULEY (Accuracy) oll
wlddl 52 8.

GURAsciHiall sal sUA AU B?
(A) $5ct 1 Al II (B) $5cl Il Aa IV
(C) 5L Il A IV .S&d 1, 11 e IV
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20.

21.

22,

Consider the following statements regarding Audit Process and Auditor’s Responsibility:
(I) The Auditor prepares the Financial Statements and verifies them.
(II) Audit is based on sufficient and appropriate audit evidence.

(IIT) Auditors express an opinion on Financial Statements and do not guarantee absolute

accuracy.

(IV) Audit concludes with the submission of the Audit Report.
Which of the above statements are correct?

(A) IT and III only

(B) I, IT and IV only

@) 11, 111 and 1V only

(D) I, II, IIT and IV

With reference to Internal Control Systems, consider the following statements:
(I) Internal Control includes Internal Audit as one of its components.
(II) An effective Internal Control System eliminates the need for Statutory Audit.

(IIT) Internal Control aims to ensure accuracy of financial records and compliance with

organizational policies.
(IV) Internal Control completely eliminates the possibility of frauds and errors.
Which of the above statements are correct?
(A) I and II only
@)1 and 111 only
(O) 1, II and IV only
(D) I, II, IIT and IV

With reference to Vouching in Auditing, consider the following statements:

(I) Vouching is regarded as the backbone of Auditing.

(II) Youching involves verification of accounting entries with supporting documentary evidence.
(III) Vouching includes physical verification of stock and fixed assets.

(IV) Vouching helps the Auditor establish the genuineness and accuracy of transactions.
Which of the above statements are correct?

(A) I and II only

(B) IT and IV only

(C) III and IV only

@)1, 11 and 1V only
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23.

24.

25.

14 |

$uo(l R AaM, 2013 35 A2 (Audit) oll AeeIHL o(lAell 5UAA [QAUR $A:

(1) €35 SUo{lA yar s A yell (AGM) Ui w326l [Auys sl 33l .

(1) AL 332 (Individual Auditor) oll stIst0 Acdd UiA Ayl dy 8l aAsA «tl.
iy daulds ¥3eR (Statutory Auditor) ofl MBS Fos USIR IR UM WA B.

(Iv) 3322 «leugla uasl (Financial Statements) A 516391 L02QN (Accounting Standards) of
UlAol 53 © ¥ ol8l A {0l Adcllel U Alcus B.

GURAscHigl sal sUsll AU B?
(A) $5cL 1, 1 a1l .ss—d 1, 11 Aol IV
(C) §5cl Il dlal IV (D) 1, 11, 1l e IV

$uo{l ARAan, 2013 360 A (S22ell AU[@AS1A WA $29%) (Rights and Duties of an Auditor) il
declul olActl sUAA QR $3A:

(1) 322 sUe{loll widlaglal (Books of Accounts) el cllGURN (Vouchers) ofl WA $2cllell
AU@s1R B.

(1) 3SR MU BARMS] U ¢l Mall el veslaal M2 FAUAER 8.
(1) A3 AUWAAL altRlsla UASL 3 ARURSA WSl AU Ald2AS D,
(V) B2 uBe 3duR suUellott ARSI WAL %331 HBAl ual udlse0 HidLa

&N B,
GUAscuiell saul susll AU B?
(A) $5ct 1 al II (B) $5ct 1l Aa 11l
.S&d [, 1l A IV (D) 1, 11, 1l el IV

Al(32ell USIR (Types of Audit) oll AeelHl o{lAcll sUAA QR 52A:
() dals 20B2 (Statutory Audit) SLAELSIRL BOLUSA AR ScUHL A B.
(1) AUidRs w32 (Internal Audit) el oltgl AUS2A gl sAUHL 2A B.

(1 OEN(EY] (Cost Audit) w3 ot (Cost Records) AU w3 [Adeall (Cost Statements) ol
duld 52 8.

(IV) A% N2 (32 (Management Audit) clclRUUste{l st dll (Efficiency) el AUUSIRS L
(Effectiveness) of Helisol 52 8.

GURscHigl sal sUsll AU B?
(A) $5ct | Bal Il (B) $5cL 1, Il el IV
.ssd 1, 11 A IV (D) 1, I, 11l Aa IV
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23.

24.

2S.

Consider the following statements regarding Audit under the Companies Act, 2013:

(I) Every company is required to appoint its Auditor at the First Annual General Meeting
(AGM).

(II) The tenure of an Individual Auditor cannot exceed five consecutive years.

(IIT) Statutory Auditors are appointed by the Central Government.

(IV) The Auditor is required to report whether the Financial Statements comply with Accounting
Standards.

Which of the above statements are correct?
(A) I, IT and III only

@)1, 11 and 1V only

(C) II and 1V only

(D) 1, II, III and IV

With reference to the Rights and Duties of an Auditor under the Companies Act, 2013, consider
the following statements:

(I) An Auditor has the right to access Books of Accounts and Vouchers at all times.

(II) An Auditor is responsible for detecting and preventing all frauds and errors.

(IIT) The Auditor is required to report to the Shareholders on the Financial Statements examined.
(IV) The Auditor may seek necessary explanations from Company Officials for audit purposes.
Which of the above statements are correct?

(A) I and II only

(B) IT and III only

@)1, 111 and 1V only

D) L, II, III and IV

Consider the following statements regarding Types of Audit:

(I) Statutory Audit is conducted as per legal requirements.

(II) Internal Audit is conducted by independent external Auditors.

(III) Cost Audit examines Cost Records and verifies Cost Statements.

(IV) Management Audit evaluates the efficiency and effectiveness of management practices.
Which of the above statements are correct?

(A) I and III only

(B) 1, II and IV only

@)1, 111 and 1V only

D) L, I, III and IV
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26. A(32 WR%et (Audit Planning) oll Hud &q «(lAetl US|l 520 B?
(A) ¥32 23 Al A udcl A2 Wdalc (Audit Report) ol 3ildn a3U wUg
(B) 3eq] sl scllaAeal Alud
.aﬂ@a stl@u (Efficient) ol AHAUR (Timely) A Yol &l A YRR s4
(D) $Uelloll AicdRs AUEe (Internal Management) o Helisel 5

27.  AUUBIRS AldRs 21i§%l u@,uc{l (Effective Internal Control System) oll a2 sloll AealHl ol Asll
s°olloll (AUR A

(1) $%\el ctdAR( (Segregation of Duties)

() AuR uR clllds [A2i2.lL (Physical Control over Assets)

() QaRd widRs 2032 (Periodic Internal Audit)

(IV) M 2elcdatl dalds 2032 (Independent Statutory Audit)
GURAsctiell sl U8l UUBIRS AldRs vigel yauelsl ewol 82
(A) $5ct 1 al II

.ssd 1, 11 3a 1l

(C) $5ct Il ¥al IV

(D) 1, 11, 1l el IV

28. 32 £2cllA®sWL (Audit Documentation) ell AECIHL ol Aell sUAA QAR 53

(1) 32 excllasWAHL s1IUASL (Working Papers) wal (32 s12lsHl (Audit Programmes)
oll YMLAL AU B.

(1) 32 €3clAY 5N W (S2oll Frs™al Ameat BUAL YRAal YL W3 8.

() B2 excllAYsWL $5c W32 dcllcd % Al Ul Yl % snad %33 B.
(IV) ExcllA® s\ Aeq Y &ld ASA ¥ ueA (32 url $AAA sldal A A3,
GURlscuiell sal susll AU B2

(A) $5c 1 al || (B) $5cl Il Aal IV

.ssd I, 1l Aal IV (D) 1, 11, 1l el IV

29.  (Baotett AusIHl AlUAA AURRA (Assets) Al FGEZA (Liabilities) ol AsuLes, HlAS]
ol BRActol wLd?l sRclell Ulsaua 9 sdcunl wd 8?2

(A) lGRIdL (Vouching)

.ustﬂ (Verification)

(C) w3l A2 (Cost Audit)

(D) s34l ¥(32 (Performance Audit)
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26. Which of the following best describes the primary objective of Audit Planning?
(A) To finalize the Audit Report before commencement of Audit
(B) To delegate Audit Work to the Client
(@) To ensure that the Audit is conducted efficiently and within the prescribed time frame

(D) To evaluate the Internal Management of the Company

27. Which of the following are the elements of an effective Internal Control System?
(I) Segregation of Duties
(II) Physical Control over Assets
(IIT) Periodic Internal Audit
(IV) Independent Statutory Audit only
Select the correct option from below.
(A) I and II only
@)1, 11 and 11T only
(C) II and IV only
(D) I, II, IIT and IV

28. Consider the following statements regarding Audit Documentation:
(I) Audit Documentation includes Working Papers and Audit Programmes.
(II) Audit Documentation provides evidence supporting Audit Conclusions.
(IIT) Audit Documentation is required to be retained only until the submission of Audit Report.

(IV) Documentation should be sufficient to enable another Auditor to understand the work
performed.

Which of the above statements are correct?
(A) I and II only

(B) IT and IV only

@)1, 11 and 1V only

(D) I, II, IIT and IV

29. The process of establishing the accuracy, ownership and existence of Assets and Liabilities
recorded in the Books of Accounts is known as

(A) Vouching

(@) Verification

(C) Cost Audit

(D) Performance Audit
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30. $uo{l ARAAM, 2013 Yo A2 UR(Q (Audit Committee) oll Ul ([ARS $uoll (Listed
Company) aAH% «{lAetl USl ¢ %132 $Usll (Public Company) M2 $R(F2Ald B?

(A) T5 55 vdl Al ayell vl o8l (Net Profit)
.?10 5As Al Al ayell Yysada ysl (Paid-up Capital)
(C) T2 5As wdcll Al aye] 2olllaR (Turnover)

(D) T50 AWl ctfo] BallHcd elSloL (Reserves)

31, o{lA weudd sl Aus/ AsIGEREL [@Qglat oll HA, "BNBEEol A cadULAsll Yrelsl U 281 §e{l
cAARAA dwd B."

(A) {22 vlal 2AAS
.we.@. CIRERE
(C) He2ollH3l

(D) slecR

32. SUo{l w@Aan, 2013 ol sAM 141(3)(g) Yxol AlIINA WES WASIBoee2 (Chartered
Accountant) gL xc{lsteltil wtalcdl 2Bl HeH Avl 32l B2

(A) 10 $uo(lAl
(B) M ustRe{l 20 suo{lall

20 Sucﬂzﬂ, %Ul One Person Companies (OPC), Dormant Companies, Small Companies
dal AuiRd vitetoll $ue{lllell a2 adl «1l

(D) stAELHl 98 HaAlel AuiRd ol

33.  Ysagll ds (Payment Bank) o o{lQAstl Ul 56 UgR sclloll 13l B2
(A) dHA auuqﬂ (Time Deposits) cllsiel
B) 3(32 s1§U (Credit Cards) %3\ sl
.l-llDLQﬂ luell (Demand Deposits) (sl
(D) S\UR2 Al ([R21QL (Loans) AUl

34.  ARL A2 slsH (Audit Programme) of @&l ot dRld o1t Ul s3] B2
(A) A ddls (Flexible) 8lg ASA.
.ﬁlscue AU 23U HeAl Ul A 5812 U UURddatlld 8l ASA.
(C) A ¥ (32 AUlcREL (Comprehensive Coverage) YRR 524 A,
(D) A 32 21y AR wallHel3lleo{l UL $<{l ASA.
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30.

31.

32.

33.

34.

Under the Companies Act, 2013, an Audit Committee is mandatory for a Listed Company and

a Public Company having

(A) Net Profit of ¥5 Crore or more

(@) Paid-up Capital of T10 Crore or more
(C) Turnover of T2 Crore or more

(D) Reserves exceeding I50 Lakh

According to which of the following authors/accounting scholars, 'Auditing is a systematic

examination of the books and records of a business'?
(A) Mautz and Sharaf

@) R.G. Williams

(C) Montgomery

(D) Kohler

As per Section 141(3)(g) of the Companies Act, 2013, the maximum number of company audits

that may be accepted by an individual Chartered Accountant is
(A) 10 Companies
(B) 20 Companies including all categories of companies

.20 Companies excluding One Person Companies, Dormant Companies, Small Companies

and certain Private Companies

(D) No statutory limit has been prescribed

Which of the following activities is permitted to a Payment Bank?
(A) Acceptance of Time Deposits

(B) Issuance of Credit Cards

.Acceptance of Demand Deposits

(D) Granting Loans to Corporate Entities

Which of the following is NOT considered a characteristic of a good Audit Programme?
(A) It should be flexible in nature.

@) 1t should remain rigid and unalterable once finalised.

(C) It should ensure comprehensive audit coverage.

(D) It should clearly define responsibilities among audit staff.
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35.

36.

37.

38.

20 |

EEYRETINE

de@s 32 (Statutory Audit) €M MB2ra Susllett 531018 gLl Z1.20 5As{l BARMS]
(Fraud) &2llej %Qlall HA 8.

UL ARAHL A2 dRdd 53 Udlg @R HASA?

(A) AGM HI el AReuRsla oL scl.

(B) 5Uell 2AB21R (Registrar of Companies) ol A3cllcl AU

.sau 143(12) Yol AUIRd AHAHAEIHL Fos USRA WScUA AUl

(D) M2 A3 wdallenl GeAw sd.

SA-230 (Audit Documentation) 4% (32 £cllA%$WL (Audit Documentation) JSLHL BN
Secl uHA YUl snag vasaus 82

(A) 2 ay (B) 5 &y @7 (D) 10 al

CARO 2020 3601 3(323 o{lAoll altotdl i3\ 2021 «llell (Proper Records) stoclclldi wUld &
% o8l Q 3l Ruugll s2cll 2tceus B,

() %28l (Inventory)

(1) 2yl AURB (Intangible Assets)

() &R ReAsdlett HUASloL exclla%s (Title Deeds)

(IV) Y2l s (Undisclosed Income)

GuRlsduiell sal Y&l CARO 2020 3601 uladl Aaaul B?

(A) $5c 1 al Il (B) $5cl 1, 1l ¥al NI

(C) §5cl | Aol IV .I, I, 1 v

SAE USdR (Sunk Cost) el Aol USAR (Relevant Cost) clRAsll A% dslald €2lcdd soUat
o(lAetl U8l 53] B2

(A) SAA USAR dEURd 8l B, AR AciAd usdR AlAsl@s sl B.
(B) U USAR st UAA 8l B, AR JAA UScR elruul Qe a8,

.5@& USAR ¢cstoell Al WA B B ccdMlot Al elAreell [Nl decls sl otell,
w2 Aol USAR efAruell (ARl AHuR 52 B.

(D) 6lal YslRell USd? (Aulal ylsaai vcatelatHl 21 .
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35. Case Study:

While conducting a Statutory Audit, an Auditor discovers a fraud amounting to 31.20 Crore
committed by an employee of the company.

What should be the Auditor’s immediate course of action?
(A) Report the matter directly to the Shareholders at the AGM.
(B) Report the matter to the Registrar of Companies.

(@) Report the matter to the Central Government within the prescribed time limit under
Section 143(12).

(D) Merely disclose the matter in the Audit Report.

36. According to SA-230 (Audit Documentation), Audit Documentation should be preserved for a
minimum period of

(A) 2 Years
(B) 5 Years

@) 7 Years

(D) 10 Years

37. Under CARO 2020, the Auditor is required to comment upon maintenance of proper records
relating to

(I) Inventory

(II) Intangible Assets

(III) Title Deeds of Immovable Properties

(IV) Undisclosed Income

Which of the above are covered under CARO 2020 reporting requirements?
(A) I and II only

(B) 1, II and III only

(C) I and IV only

@)1, 11, 111 and IV

38. Which of the following statements best distinguishes Sunk Cost from Relevant Cost?
(A) Sunk Costs are estimated, whereas Relevant Costs are historical in nature.
(B) Relevant Costs are incurred in the past, whereas Sunk Costs arise in the future.

(@) Sunk Costs are past costs that cannot be influenced by present or future decisions, whereas
Relevant Costs affect future decision-making.

(D) Both Sunk Costs and Relevant Costs are ignored in decision-making.
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39.

40.

41.

42.

43.

22 |

ds(@s usd? (Opportunity Cost) o A% GelswL «{lActl USL 53] B?

(A) Geuleat H2llot UR cycctil A YUIRL (Depreciation)

(B) cRelSH M2 YscUAA U3l

(C) GAWEalHl AURAAA SLAUL HIAHA W

.Iﬂdlcﬂ sLO(lEL 12 vl MR coll GURNDL S2clloll 1A elld of vyl opHiadcll uias

i UsdR usld (Marginal Costing) 3l AYEl UsSAR Ul (Absorption Costing) oll A€elul
o(lAotl UGl 53] sUA AR D?

(A) AlMid usdR ugldAui Hat U WA (Variable Costs) % W AsHl UR dyd scllul
wuld B.

(B) A Hict USclR UalAul ws2alsil YeaisetHi (Inventory Valuation) RAR WAell AMIA AL B,

Ml usdR uglQul RAR R3S (Fixed Overheads) & AHAINLOUeAL W3] (Period Cost)
3% olRtaltHl i 8.

(D) flHid UsdR ugldui wld AsH vAHL RAR RSl AHIAA A B.

WAURS USSR (Prime Cost) Hi «(1Acl Ugl sal tesell AHlA A otl?
(A) Uctel WMl (Direct Materials)

(B) UcA& U (Direct Labour)

(C) Ucd&l W3 (Direct Expenses)

.%5851 ?JIlC{?éSja{ (Factory Overheads)

GeulEel (Production) oll €38 clotssl Aeell UBal 12 AN WL otsgl salMl A 8 Adl
ugld s¢ B2

(A) %ol SRSl (Job Costing)

(B) Al 8\R33L (Batch Costing)
.u@sau sIR2oL (Process Costing)
(D) sRAR s\R3a (Contract Costing)

Lol USAR Usld (Uniform Costing) i3l o{lAetl UL 53] s8et ALY olell?
A) A QYU VA c2A ddell (Inter-Firm Comparison) 401 ¢lalld .
.a cseotd Wlo(l Wl [A2ialell Yorudia Hallzd 52 B.

(C) A UsdR Usldlell HielslsQ (Standardization) A Wcdlset AU B,
(D) A Geélalell UEletall AoUMUEN (Benchmarking) M2 GUAD(l 8.
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39.

40.

41.

42.

43.

Which of the following best represents an Opportunity Cost?
(A) Depreciation charged on a production machine

(B) Overtime wages paid to workers

(C) Cost of raw materials consumed in production

.Income sacrificed by using a vacant building for own operations instead of renting it out

With reference to Marginal Costing and Absorption Costing, which of the following statements

is correct?

(A) Marginal Costing charges only Variable Costs to Cost Units.
(B) Marginal Costing includes Fixed Costs in Inventory Valuation.
.Marginal Costing treats Fixed Overheads as Period Costs.

(D) Marginal Costing includes Fixed Overheads in Unit Cost.

Which of the following elements is NOT included in Prime Cost?
(A) Direct Materials

(B) Direct Labour

(C) Direct Expenses

.Factory Overheads

In which of the following Costing Methods is the cost determined separately for each stage or

process of production?
(A) Job Costing

(B) Batch Costing

(@) Process Costing

(D) Contract Costing

Which of the following statements is NOT correct regarding Uniform Costing?
(A) It facilitates inter-firm comparison.

.It restricts flexibility of individual firms in cost control practices.

(C) It promotes standardization of costing procedures.

(D) It is useful for benchmarking industry performance
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44.

45.

46.

47.

48.

24 |

3523l oltl s2cllell [ (Factory Shutdown Decision) Acll cwa o{lAetl US| 53] wil cd{s2eL
(Cost Classification) Wl dy doll@d oQual?

(A) §AA USAR (Sunk Cost)

.awﬂ st Al @A w3l (Avoidable Fixed Cost)
(©) AlAslRs wad (Historical Cost)

(D) Mt AU cARES (Absorbed Overhead)

ot SIREIL (Job Costing) ol HALEL (Limitation) 3y «(lAett USl 53 d1QUd «tell?
(A) A v A a2 1 Adl usld .

.a dlQraraer uucl Aesell w3RaAd Yoololl ULE HIZ 092 o1&l

(©) QAU Aot A desll sl YB3t ola B,

(D) Hlet WA GeulEst (Mass Production) HI2 d (oletstlain B.

As Geuleol AUl Ulsal SIRESL (Process Costing) Ugld Auetd 8. (3atoll LAl 2id
dal UULHLeU ALeL (Abnormal Gain) Ul Al 8.

UL URRAAHL (1 Aett U8l 53] 2Rl 2o B?

(A) ARAAAS ofsAlol AMLA ofsAUlol 5cll AY &d.
.qtm&?{s ofslel AU A ML ofsULot 5l WY &
(C) GeuUlEata] R AUa sl AU &d.

(D) A llauad Guell A (Accounting Error) €20 8.

"wWileqd ¥ olellald" (Make-or-Buy Decision) i@ (Aelaui ol Aot USl sl WA AU
(Irrelevant Cost) aLRlL2?

(A) Q¥ auclell dsl@s w3l (Opportunity Cost of Idle Capacity)
(B) WRlEloll clttpnell wal (Incremental Purchase Cost)
.H%ﬂdiﬂ.oﬂ A(Ast@s w3l (Historical Cost of Machinery)

(D) Ucel AHIleAl Aol w3 (Relevant Cost of Direct Materials)

velwuBd stHo(ldl (Budgeted Performance) el clizdllds siM9(3l (Actual Performance)
sl dAsleldal 9 sdclMl ud 82

(A) [Qucet (Q2ANEL (Variance Analysis)
.aiewual 32 (Budgetary Control)
(C) w3 (AL (Cost Control)

(D) UHLGBL USclR ugld (Standard Costing)
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44.

45.

46.

47.

48.

While taking a Factory Shutdown Decision, which of the following Cost Classifications is most

relevant?

(A) Sunk Cost

(@) Avoidable Fixed Cost
(C) Historical Cost

(D) Absorbed Overhead

Which of the following is NOT considered a limitation of Job Costing?
(A) It is costly and time-consuming.

@) 1t is unsuitable for customized orders.

(C) Comparison between jobs becomes difficult.

(D) It is inefficient for mass production.

A manufacturing entity follows Process Costing. At the end of the accounting period, it reports

an Abnormal Gain.

Which of the following conclusions can be drawn?

(A) Actual loss exceeded the normal loss.

(@) Actual loss was lower than the expected normal loss.
(C) Output was below the expected level.

(D) It necessarily indicates an accounting error.

In a Make-or-Buy Decision, which of the following costs would be considered irrelevant?
(A) Opportunity Cost of Idle Capacity

(B) Incremental Purchase Cost

(@) Historical Cost of Machinery

(D) Relevant Cost of Direct Materials

The difference between Budgeted Performance and Actual Performance is known as
(A) Variance Analysis

.Budgetary Control

(C) Cost Control

(D) Standard Costing
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49.

50.

51.

—

52.

53.

26 |

uRcdetallet 2ieluat (Flexible Budget) «(lAe{l Ul s¢5 WRRAQHL Wl ay 2091 QuL?
(A) AR $C WML @A W (Fixed Costs) ol @0l dy SlaL.

.Wl’e YgRlell AR (Activity Level) dofUlR WML 3512 Udl &l

(C) AR ELFUA U YMIRL USAR (Standard Costing) oll R&lcdl U R L.

(D) >R AU $RA YOl &Ml (Full Capacity) UR std &l

§5U Sl R¥2Noe (Funds Flow Statement) oll A€M o(lAetl USl 520 cauclslR elSlAell Uclls
(Flow of Funds) o 810l olatcll «1&l?

(A) AAe] [Ad1Uet (Issue of Shares)

.@e AUR UR cyjeclHl AWAE BcyEUst (Depreciation on Fixed Assets)
(C) @iolt duoue(l Aletell Ysall (Repayment of Long-Term Loan)

(D) RAR AuRe] ARl (Sale of Fixed Assets)

91ellR (Q2ANEL (Ratio Analysis) ofl Halel ddl¥ o{lAet USl 53 owQua?

A) A QLAY VAARA cA ddell scML HEEIU dal B.

.a cl el dJRUeHSs URHAl (Qualitative Factors) o Aol B.

(C) A Uclé (Trend) (A2ANQL 12 GuA( B.

(D) A elldcll (Liquidity) Aol A&l (Solvency) of HEiSol UMl HEEIU Glal .

(lAstl USl 58 ugld caczauudlal Baet (Management Accounting) ol dsells o313
alalLell «tell?

(A) 2J80xR ([Q2ANEL (Ratio Analysis)

(B) ¥ELXUA g2 (Budgetary Control)
.@HLO{ CGULBL (Book-Keeping)

(D) UHLGBL USclR ugld (Standard Costing)

AR AR 6RRal (Zero Base Budgeting - ZBB) $601 €35 U] uHdot el A scunl
ulad 8?

(A) UGl ol Wsll AUR

.elswdeﬂ, csinell staaglla el clu @stt
(C) UHIGL USdR Ugldett Reidlett 2ua?

(D) YdRulRd ofellciRlell 1R
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49. Flexible Budgeting is most appropriate under which of the following circumstances?
(A) When Fixed Costs constitute a major portion of total cost.
.When costs vary with changes in the level of activity.
(C) When budgets are prepared solely on Standard Costing principles.

(D) When the enterprise always operates at full capacity.

50. Which of the following transactions does NOT result in a Flow of Funds in a Funds Flow

Statement?
(A) Issue of Shares

.Depreciation charged on Fixed Assets

(C) Repayment of Long-Term Loan

(D) Sale of Fixed Assets

51.  Which of the following is considered a limitation of Ratio Analysis?
(A) It facilitates inter-firm comparison.
.It ignores qualitative factors affecting business performance.
(C) It is useful for trend analysis.

(D) It helps evaluate liquidity and solvency.

52.  Which of the following is NOT regarded as a technique of Management Accounting?
(A) Ratio Analysis
(B) Budgetary Control
.Book-Keeping

(D) Standard Costing

53. Under Zero Base Budgeting (ZBB), each activity is justified
(A) On the basis of the previous year's expenditure.
.From the beginning, irrespective of past allocations.

(C) On the basis of Standard Costing principles.

(D) On the basis of predetermined ratios.
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54, ccrausla (B (Management Accounting) A otLQllélal B (Financial Accounting) ol
UL ULsq o{lAett US| 53 Yuat caal B2

A) AAstRs H@dl (Historical Data) UR Gl1R

(B) staAELSlA SaLcllex gLl [[Rise

.uld@s ccrausla [AQl (Managerial Decision-Making) UR tRlel
(D) GAAP Rgidle] 555 Ulctet

55. AMlol USR U&ld (Uniform Costing) oll Yyl 3d 9 82
(A) VUM of5Ulel (Abnormal Loss) oll atRLd3l s2¢ll
(B) RAR e85l NNQL (Absorption) o YEEld s
.(a(au WEll A doll Wal HlalSl520 (Standardization) A Wcdlsel AU
(D) U ULRd UsAR Usld (Activity-Based Costing) AHEAHL Yscll

56. Sl W3l WA G AAASlA claRw (Operating Leverage) dAu» G oieusla cllares
(Financial Leverage) 821, dl «{lQeil US|l 53] Aot 2921 dQuUA?

(A) Ule] cuclAl@s AWM (Business Risk) AE 2.
(B) EBIT AUQHL 3281 U g Adestalle 8.

(A AR ds (Earnings Per Share - EPS) AARIHL Acll 32511 U ARld
ddeetallcd 239

(D) UEloll RAR W3l (Fixed Cost) e 3.

57. Alvaf cddulel YEU (Net Present Value - NPV) 33l o{lAoil U4l 53 s8ol U B?
(A) 3381Go2 € (Discount Rate) d® U NPV cll 8.
.é.fslelcus NPV tRlddl UBse Aulsle(l AUl (Shareholders’ Wealth) Hi el 53 B.
(C) NPV ollQlisll 4M2 Y (Time Value of Money) ol Acloldl 8.
(D) NPV, Payback Period Ug(d sl a0l djaietiaul .

58. ollQUSla calcraUL Ut (Financial Management) 3l o{lAell US| 52f (AAEat ALY BD?
(A) A M2 513 ¥Ry (Trial Balance) dallk sl A AoiRd B.

.am stleuglal Ug@alle] Lot (Planning), olsel (Organizing), @&t (Directing) e
(?2i21QL (Controlling) WA B.

(C) A HA otsl HetHl52Q (Profit Maximization) UR 3(&d B.
(D) AMi st2istdl Y5l calclReUlUst (Working Capital Management) oll ¥M1A2L Ul ot&ll.
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54.

5S.

56.

57.

58.

Which of the following best distinguishes Management Accounting from Financial Accounting?
(A) Emphasis on historical data

(B) Regulation through statutory requirements

.Focus on internal managerial decision-making

(D) Strict adherence to GAAP principles

The primary objective of Uniform Costing is

(A) To calculate abnormal losses.

(B) To ensure absorption of fixed overheads.

.To facilitate inter-firm comparison and standardization.

(D) To implement Activity-based Costing.

A firm has high Operating Leverage as well as high Financial Leverage.
Which of the following implications is most appropriate?

(A) The firm will have lower business risk.

(B) EBIT will be less sensitive to changes in sales.

.Earnings Per Share (EPS) will be highly sensitive to changes in sales.

(D) The firm will have lower fixed costs.

Which of the following statements is correct regarding Net Present Value (NPV)?
(A) NPV increases when the discount rate increases.

.A project having positive NPV enhances shareholders’ wealth.

(C) NPV ignores the time value of money.

(D) NPV is inferior to the Payback Period method.

Which of the following statements correctly describes Financial Management?
(A) It is concerned only with preparation of Trial Balance.

.It involves planning, organizing, directing and controlling financial activities.
(C) It focuses exclusively on profit maximization.

(D) It excludes Working Capital Management.
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59.

60.

61.

62.

63.

64.

30 |

818 suoll wsus stAsil Y3l «{l[Q (Aggressive Working Capital Policy) 3Ustld 8.
UL ASLUUL (Aot US|l 58 RAQ Hlal Haclell delcoll ay B?

(A) Al AURRA (Current Assets) of Gl R

.égsl atLatett elslaell (e sAACA g AuURB o1y 22

(€) AuRAAEA HSl UR A R (Return on Capital Employed)

(D) %s22lMi (Inventory) (A2t AsLaL

dlceRell [3(Ases H3e (Walter's Dividend Model) ¥ejUlR »UR dAlldR €2 (Rate of Return - r)
8(5a8lell WL (Cost of Equity - ke) $cll dy 8lat, AR UAA g 54 ASA?

(A) Qoll Aygl sHRll Blses dly addl .

.suteﬁoﬂ Ayel ewol Yot:RAs1QL (Reinvestment) HI2 2ac(l guudl.
(C) 50% (3(Ases Ysarll aJellci? (Dividend Payout Ratio) %toiclcl.
(D) ats1sRscl AN Acll A 9l kAR (B[Ases ol[A wagu¢ll.

ySl wautett vl vitas (NI w(@otHul, A HistaMi w1 B 3:
(A) telloll W cllaRy WA ad B .éq’ dd Ax 8EAEA Wl AR W B
(€) HSloll A5 WA clarey WA all (D) As A Y3l HIOY B

Use Yeuisotl ol Asttiiell 56 dAsollsl asisRsdl U Yl tiaal tauletul A 82
.FSE-SLGaéS Q-als AHAL (B) AsLB(aL 22 g (Reol
(C) Bo2ald 22 g Reol (D) Rud U-As w1210

B EAALA-Ac (MM) BRses UUrdd Rsid Yoo, UEle] et ol Aot UGl Aotiell yeuldd
U 8?

A) Bses yYsagll ael? .élstm ol wal WA sl
(€) RA2 B(Ases Ysaull (D) 2AslalslR ud el

Holl 1iFe (A o{lAsumill 53 (Quutet W] B?

(A) A 55 A AlUAHL % AASIR 53 B

(B) A SEBI gl IR awa &

.a As o Yelloll wisdl Yedainl st ouniell eisloeg wxR 8
(D) A Y3l wstRel Jetotll vol % AYcllEl B.
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59.

60.

61.

62.

63.

64.

A company adopts an Aggressive Working Capital Policy.

Which of the following is most likely to be observed?

(A) Higher level of Current Assets.

(@) Lower level of Current Assets financed through short-term funds.
(C) Lower Return on Capital Employed.

(D) Excessive investment in Inventory.

According to Walter’s Dividend Model, when the Rate of Return (r) exceeds the Cost of
Equity (ke), the firm should

(A) Distribute 100% of its earnings as dividend.

.Retain the entire earnings for reinvestment.

(C) Maintain a dividend payout ratio of 50%.

(D) Follow a stable dividend policy irrespective of profitability.

In the Net Income (NI) approach to capital structure, it is assumed that
(A) The cost of debt increases with leverage

.The cost of equity remains constant as debt increases

(C) The overall cost of capital increases with leverage

(D) There is an optimal capital structure

Which of the following techniques considers both profitability and liquidity in project evaluation?
(@) Discounted Payback Period

(B) Accounting Rate of Return

(C) Internal Rate of Return

(D) Simple Payback Period

According to the Modigliani-Miller (MM) Dividend Irrelevance Theory, the value of a firm is
affected by

(A) Dividend payout ratio
.Investment policy and firm’s earnings
(C) Stable dividend payments

(D) Investor preferences

Which of the following statements about the money market is correct?
(A) It deals exclusively in equity instruments

(B) It is regulated by SEBI

.It is a market for short-term funds with maturity of up to one year

(D) It is highly illiquid compared to the capital market
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65. o(lAoil Hidll 53 Aluat Y| wlntRell elol otell?
(A) 8632 AR (B) B
(©) sHBlae AuR .éos‘él Qe

66. s AsAAowHl FAARL sIURcte(l Yuat st g sl B2
(A) 8olA8S2 2(Sale] [Aanet 52
.éamt AecdANooll A2 AU A 51GeULE] SluiHe] AUt $
(C) IPO U let A% 53
(D) otcll sus{lalloll [ARZOLA 2g3l 2

67. Aoll (SEBI) ollAsutniell 53 st s otell?
(A) RIRJUA §Sq] [AanHet 52
(B) RAslalsRAell (Bclle] 28alL $A

.ouquélu o{l[Q «tssl 53U
(D) @5 olls v Uol-AdlsAo] [AaAHat 5

68. 3(32 Aol A lActiuiell 53 (Qtutet WG B?
(A) 3032 23at Taltoll ALtetoll 332 Adrucll g2id B
.%Ea oL AstaHiell deAd andr gid B
(C) eRcHl 2oL Aa{A Aoll sl A=A a B
(D) CRISIL @Rl As woell 3032 Aot Awal B.

69. ollAstiMigll s S1eAS NS WsIGBol R UA ues oiell?
(A) 321% (B) 8oty [Scusu
.alaa AQU (D) WA Bo23U

70. ollQUSlA caAcRAUUAHl 2cll AUl A ASEEZI Ws2ARA GUAL scllall Yyl
sl2AEl 9 872
(A) WBRate(l 3R g2 53 &
.ouQuélu clcslRle] Jluct-aleH (5o uatH 52 ]
(C) AUUAA slojoll WEtet 52
(D) elleUgla AA%AA HEA B
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65.

66.

67.

68.

69.

70.

Which of the following instruments is NOT a part of the capital market?
(A) Equity Shares

(B) Debentures

(C) Commercial Paper

.Treasury Bills

What is the primary role of the clearing corporation in stock exchanges?
(A) Regulate insider trading

.Guarantee settlement of trades and manage counterparty risk

(C) Offer IPO subscriptions

(D) Approve listing of new companies

Which of the following functions does SEBI NOT perform?
(A) Regulate mutual funds

(B) Protect the interests of investors

.Set monetary policy

(D) Regulate stock brokers and sub-brokers

Which of the following statements regarding credit rating is INCORRECT?
(A) Credit rating reflects the creditworthiness of a debt instrument

(@) Credit rating indicates the potential return from an investment

(C) Rating agencies are regulated by SEBI in India

(D) CRISIL is a leading credit rating agency in India

Which of the following is NOT a component of a computerized accounting system?
(A) Database

(B) Input Devices

.Trial Balance

(D) Software Interface

What is the main advantage of using Tally or other accounting software in financial management?

(A) Eliminates the need for auditing
.Enables real-time tracking of financial transactions
(C) Performs legal compliance automatically

(D) Replaces financial managers
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71.  $uUo{loll B(Ases Ysagll oJellciz cl B »AR:
A) sl QAAcll sl adl ®
(B) Alvull las u B
.sutqﬂoﬂ W2 R0 ARUWRSA adAcuHl A
(D) 52 €2 ARl &

72.  o{lQAettHiell 53 2uwt (AL (Credit Control) of URMIQUMS/s2ULMHS UG

(quantitative measure) 82

(A) l[As uH a2 (Moral suasion)

.%Ql 22 (Repo rate)

(C) dlBUeHs WH @Elel (Selective credit control)
(D) HUFet 3Rl (Margin requirement)

73.  o{lAotl UGl 520 52 HIA wa Acll 52 (GST) 3601 AHU[Ae scUMl R 82
(A) Hoeld skeH S?gél (Basic Customs Duty)
(B) wlalsARL (Income Tax)
.éodlat GcUlEql YE5 (Central Excise Duty) — QiR ARUAAH Geuteall Rau
(D) ¥ Y2l (Stamp Duty)

74, RAMl GST AHAMUL Ysal U2 vt 53l o{lA(l Ugl sall ciuRgllal woBDE (Article)
GRRelML uledl scll?

(A) UWDE 265 (B) UfBE 366(29A)
.uq@e 246A (D) UWE 279A
75.  UidR-A>2 Y6l (Inter-State Supply) UR IGST clyjcclloll a uistello{l Al Sl Uit 82
(A) HIA AU URSR (B) GST sl
.%cq AR (D) 3o Ll AU U2 ol

76.  ciRcdla GST yweucllell lAett USl 585 QAN ot2ll?
(A) dlced AR 52 usld (Destination-Based Taxation)
B) (B-ctdlat GST Ul (Dual GST Structure)
.utqs U YuUR UR 52
(D) €38 dolsy Yeadtlel (Value Addition) UR $2

34 | [Contd.


admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


71.

72.

73.

74.

75.

76.

A firm’s dividend payout ratio increases when

(A) Retained earnings rise

(B) Net income falls

.A larger portion of earnings is distributed to shareholders

(D) Tax rate increases

Which of the following is a quantitative measure of credit control?
(A) Moral suasion

.Repo rate

(C) Selective credit control

(D) Margin requirement

Which of the following taxes were subsumed under the Goods and Services Tax (GST) regime?
(A) Basic Customs Duty (BCD)

(B) Income Tax

.Central Excise Duty (except on specified petroleum products)

(D) Stamp Duty

Which of the following Articles of the Constitution of India was specifically inserted to empower
the implementation of GST?

(A) Article 265

(B) Article 366(29A)
@) Article 246A
(D) Article 279A

The authority to levy and collect Integrated Goods and Services Tax (IGST) on inter-state
supplies is vested in

(A) State Government only

(B) GST Council

(@) Central Government

(D) Both Central and State Governments

Which of the following is NOT a characteristic feature of the GST system in India?
(A) Destination-based taxation

(B) Dual GST structure

(@) Levy on income and wealth

(D) Tax on value addition at each stage
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77.  Sldstcddl WAl SRA Aol Yalla wstclleot of($ol Wee UIRsA &clloll Actl yI wid
8. GST 860 Yclslaj UM (Place of Supply) 53 dRUA?

(A) A4S - Acll Ulicdscllo] et
.s\astcu - UAR Rdsd (8l2d) of et
(C) lolclleSol WEEa] elel

(D) (el - vl d2e Lot

78. GST SIAEL 3601 5ULA Uzell (Taxable Event) d3l3 o{lAotimiell 53] olgleuni wud 82
(A) HlEe] GeulEst .l-ua U/l Acllell Yl

(C) Hcte(l 82352 (Removal) (D) Hcte(l wdlel

79. o(lAetl Ul 53 GST Reel [Aet-[Actll sULA UL (Non-Resident Taxable Person) HIZ L)
ud 82

(A) GSTR-3B .GSTR-S

(C) GSTR-4 (D) GSTR-9

80. GST 8601 “9al-ER Ycl8l” (Zero-Rated Supply) oll A& 9 a2 82
(A) 5Yscl (Exempt) Ycl6l
.Glsm (Exports) dall SEZ AsHU/(Asiusclalladl scll dlladdl Yyasl, FHL Input Tax
Credit GUctotl 8l
(C) GST oll olslRell Yai6l

(D) Rl W dsmnall Yciél

81. CGST wRRAaAH, 2017 Y¥u “HIA” (Goods) ol cautvuHiell ol Aol UGl 53] AU U olisid
AuLCUHL L) B?

A) well

(B) AR sl yldeyfdxl

() closoll

.ouqu (Money) sl uldey(qxll (Securities)
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77. A hotel situated in Kolkata provides accommodation services to a tourist from Chennai through

an online booking portal. What shall be the Place of Supply under GST?
(A) Chennai - Location of Recipient

.Kolkata - Location of Immovable Property (Hotel)

(C) Location of Online Portal

(D) Delhi - Deemed Neutral Location

78. Under GST law, which of the following constitutes the taxable event?
(A) Manufacture of Goods
.Supply of Goods and/or Services

(C) Removal of Goods

(D) Purchase of Goods

79. Which of the following GST Returns is applicable to a Non-Resident Taxable Person?
(A) GSTR-3B
@) GSTR-5
(C) GSTR-4
(D) GSTR-9

80. Under GST, the term “Zero-Rated Supply” refers to
(A) Exempt Supplies
.Exports and Supplies to SEZ Units/Developers with Input Tax Credit eligibility
(C) Non-GST Supplies

(D) Supplies covered under Reverse Charge Mechanism

81. Which of the following is specifically excluded from the definition of “Goods” under the
CGST Act, 2017?

(A) Water

(B) Shares and Securities
(C) Electricity

(@) Money and Securities
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82.

83.

84.

85.

86.

38 |

cGST QM 2017 ol UogyR-1 Yol 1Al US| 58558 UgR/UGRB “Yc8” (Supply)
A3l ol quadl «1el?

(1) AR glRL AoUR eAM2let s elcllal YR wsaumi utadl AcuAl
(1) AELA AU Boyotet g1 Y2 wsaunl utadl Qe

(ny Hlot el Yol «dc Uslote] AUl

(V) olllgs AUEL (A5 (IPR) of SIHUAG sclicdR0L

o(lAstiuigll Ao [Aseu urle s2A.

(A) $5d IV (B) $5cl 1, 1 a1l

(C) $Sc 1, 1l ol IV .I, I, 1 ¥ad IV

GST &6 “UYscl Yasl” (Composite Supply) ol el 9 AlA B?

(A) QYU €3 sUIA Uals Yasloll UYS

(B) $ULA el Yscl Yasloll A

.gsaec{l A AsnAcl A wal ay Yedsl, Rl As Yu Yyl sl
(D) UAN-UAI @A IR UHlel HIGe] AARL

cGsT ARl s 15 Yo, %l UlAsa (Consideration) AYRIUAL ollgll 23N ot Sl dl
clcl§lR YEU (Transaction Value) Mol I sl WU oissl scMl wld 82

(A) UMLot Yatsla] cligoll oo yel .a Yaisle] vee] ol Hel
(C) AtBdRe{l wWilEl (Euct (D) «tteusla wldsneil 50%

cGST AUl gy Yool ol Aeil UGl 52 caucslk UlAsn (Consideration) [Qall UL
“Yasl” JRlA B?

(A) olAd cAlAA olxR ld ARl

.catcuuu gM2lot Aol culsei MUl WA AUAA A5l A Yrasl
(C) AUeSla UScl oy ollallo] A0l

(D) sHARAA YlAsn dgal A Y2 wscll

M/s Ram Logistics, Jaipur %12l M Yell WA ulRdset 53 & ua les (2cdl RAA B.
UR et Al HI2 Yl U (Place of Supply) 53] 2QUA?

(A) %3l - HIG] YraUlel UN
(B) AIRAUH - HIG] dlclcA UM
.['éc«él - Al Utdsdle] e
(D) ¥AYR - Acll YELldle] Wlot
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82.

83.

84.

8s.

86.

As per Schedule III of the CGST Act, 2017, which of the following activities is/are NOT treated
as a “Supply”?

(I) Services by an employee to the employer in the course of employment
(II) Services by a Court or Tribunal

(III) Sale of Land and Completed Building

(IV) Temporary transfer of Intellectual Property Rights (IPR)

Select the correct option from below.

(A) IV only

(B) I, II and III only

(C) 1, III and IV only

@)1, 11, 111 and IV

Under GST, a “Composite Supply” means

(A) Multiple supplies taxable at different rates

(B) Combination of taxable and exempt supplies

.Two or more naturally bundled supplies, one of which is the principal supply
(D) Sale of identical goods by different suppliers

Under Section 15 of the CGST Act, where consideration is not wholly in money, the transaction
value shall generally be determined on the basis of

(A) Fair Market Value of Similar Supply
.Open Market Value of Such Supply
(C) Latest Purchase Price

(D) 50% of Monetary Consideration

Which of the following is treated as a "Supply"” even without Consideration under Schedule- I
of the CGST Act?

(A) Sale to a Related Party at Market Price
.Supply between Related Persons or Distinct Persons in the Course of Business
(C) Distribution of Free Samples to Customers

(D) Services provided to Employees for Consideration

M/s Ram Logistics, Jaipur, transports goods from Gujarat to Assam for a client located in
Delhi. Determine the Place of Supply of transportation services.

(A) Gujarat - Place of Origin

(B) Assam - Destination of Goods
.Delhi - Location of Recipient
(D) Jaipur - Location of Supplier

P.T.0.] | 39



admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


87. 1GST wEAaAH Yol elRdMl Hice(l AR (Import of Goods) 58 ARAML dQLeHL A B?
(A) UidR-A>U BERell YRabl (Intra-State Supply)
(B) [@et-sutat Yasl
.Nld?-?l"o’?l YR asl (Inter-State Supply)
(D) Ysct Ycsl

88. Input Tax Credit (ITC) i@ olAett US| 53 s WG B?
(A) LA Al Acll Ul gl Ul % ITC Gucod ola B.
(B) Hled $R-o{ld (Tax Invoice) (Aell ITC ol €1 531 AsLA .
.watae GlRL URSIRA 5 YsalcllMl Ll ot dlaA Al ugl ITc Anc{l asta .
(D) ITC oll £l slAZUR AHAHAEIHL sl %33 B.

89. o{lAetl UGl sl Y16l GST 3601 HScl (Exempt) dRUA B?
(1) GRAAR HILAMS 2R Yol dal@ls Aard
() GaRse da gt Y wsami utadl w0 Al
(1) 28BS GUALoL HI2 10BULs Uslel elUd U]
(IV) Hlotel GUellal Hidell weslelA
o(lAstiuigll Ao [Aseu urle s2A.
(A) $5cL 1 al 1I (B) $5cl Il Wal IV
.SSd I, 11 el 11l (D) GURSd dHH

90. Resident but Not Ordinarily Resident (RNOR) ofl $ct alctsHl o{lAoil UGl s8 s sULA
oLl B?

(A) Rl uuet adl @ wuas
.G{li’dl-ll Guarcll maal uitd adl was
(C) [AZaui AaUGell Ao Hadl was
(D) [@2all dls ausl uR Hadg cae

91. arkdla Rxd ds (RBI) &2l AUsltatctil ddl deuats R Qi us@ (Qualitative
Credit Control Measure) «(l2ell U8l 58§ 82

(A) Ul € (Repo Rate)

.3[&3 UM (Moral Suasion)
(€) dulls yaldcll oJeltR (SLR)
(D) (Rl W €2 (Reverse Repo Rate)
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87.

88.

89.

90.

91.

Under the IGST Act, import of goods into India shall be treated as
(A) Intra-State Supply
(B) Non-Taxable Supply

.Inter-State Supply
(D) Exempt Supply

Which of the following statements regarding Input Tax Credit (ITC) is incorrect?
(A) ITC is available only if goods or services have been received.

(B) ITC cannot be claimed without a valid tax invoice.

.ITC can be claimed even if the supplier has not paid tax to the Government.
(D) ITC must be availed within the prescribed statutory time limit.

Which of the following supplies are exempted from GST?
(I) Educational Services up to Higher Secondary Level
(II) Healthcare Services by a Clinical Establishment

(IIT) Renting of Residential Dwelling for Residential Use
(IV) Alcohol for Human Consumption

Select the correct option from below.

(A) I and II only

(B) II and IV only

@)1, 11 and 11T only

(D) All of the Above

Which of the following incomes is taxable in the hands of a Resident but Not Ordinarily
Resident (RNOR)?

(A) Agricultural Income arising in India
@) income Accruing or Arising in India
(C) Foreign Income from Previous Employment Abroad

(D) Interest earned on Foreign Bank Deposits

Which of the following is a Qualitative Credit Control Measure employed by the Reserve Bank
of India (RBI)?

(A) Repo Rate

(@) Moral Suasion

(C) Statutory Liquidity Ratio (SLR)
(D) Reverse Repo Rate
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92. lasAR AURRAAU, 1961 Y6l “SELAL” (Assessee) AoEq] A% el o(l Aol US| 53 B2
(A) M2l (5L (Individual) % $ELAL & 3.

.ufﬁ@mu dom stdaldl a3 sl el 8la Acll calsetell URL sRELAL A3lF wmMLAaL
AA 8.

(C) HIAL dllets Anclellk sl % $ELAL JRURL.
(D) $5cl 52 Ysclollx A % SAELCAL QURL.

93. ulasA ARAAM, 1961 ofl sEAH 2(31) Y¥H “cl5e” (Person) oll caulvulell Aeeiul ol Asll
s8olloll QAR 53A:

() Q& (Firm), (B¢ w(Aeisd géot (HUF) Aol 5uUoll (Company) — AQ cu(sel o3l oweu B.
(1) €35 (Aeot-u2513] el (NGO) Al i3 owu B.
() &UERS A0 (Local Authority) dall cAlscvlle] Udlsel (AOP) URL cAlvALML

e 8.
GUlscuiell sal sucll AU B2
(A) $5c | a1l .I, I Aa 1l
(C) 5 | Aal I (D) $Sct 11 a1l

94. [(Aot-Acuxll (Non-Resident - NR) ol §G s (Total Income) Ml o{lAs(l USl 5¢ wlcSloll
AL wA 82

(1) Rl Ul Rasauiadl Had e

() el $uell wAl v Blases

() @22t i AAA was, B Ul et dMl WscaHl w1

GURAscAHI s2i/sll st/ sUA AL/ALUL B?

(A) $5cL 1 al II .S&d Il 3al (C) 1, I a1l (D) %5l |

95. Aol 81A sU URcell (Taxable Perquisites) 313 «{lAett USl 1L olQUA B?
(1) aUSILELAL gLl WUHL WA eUSIYS 3610
() QuiBd Halel sdl ay dollel wlell ewe
(1) He @Ay (A (Recognised Provident Fund) Hi Rald HaAlEL sl dy stal
(V) Rs3 sl M2 cllrd ol wAldd YRS ey
o(lAsttuiell Ao [@Aseu urle s2A.
.3sd 1, 11 el 1l (B) $5ct 1 dal 1Nl
(C) I, 11, 1l ¥al IV (D) $5cl I, Il Aal IV
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92.

93.

9.

9s.

Which of the following statements correctly describes the term “Assessee” under the
Income-Tax Act, 1961?

(A) Only an Individual can be an Assessee.
.An Assessee includes a person against whom proceedings under the Act have been initiated.
(C) Assessee refers only to income earners.

(D) Assessee includes only those persons who actually pay tax.

Consider the following statements regarding the term “Person” under Section 2(31) of the
Income-Tax Act, 1961:

(I A Firm, a Hindu Undivided Family (HUF), and a Company are all treated as Persons.

(II) Every Non-Governmental Organization (NGO) is treated as a Person under this definition.
(III) A Local Authority and an Association of Persons (AOP) are included within the definition.
Which of the above statements are correct?

(A) I and III only

@)1, 11 and 11

(C) I and II only

(D) II and III only

Which of the following categories of income are included in the Total Income of a
Non-Resident (NR)?

(I) Rent from Property situated in India

(II) Dividend received from an Indian Company

(IIT) Income earned abroad and subsequently remitted to India
Select the correct option from below.

(A) I and IT only

@) 11 and 11T only

(O L, II and III

(D) 1 only

Which of the following are regarded as Taxable Perquisites in the hands of an Employee?
(I) Rent-Free Accommodation provided by the Employer

(II) Reimbursement of Medical Expenses exceeding the prescribed limit

(IIT) Employer’s Contribution to Recognised Provident Fund exceeding the prescribed limit
(IV) Uniform Allowance actually utilized for Official Duties

Select the correct option from below.

.I, II and III only (B) I and III only

O L II, III and IV (D) L, IT and IV only.
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96.

97.

98.

44 |

AUlesARN AR RAAMA scAH 24(b) 360e(l sULatl AUl 1Al sUAA QAR $3A:

$8ol-I: - QB H5let (Self-Occupied House Property) H12 lRcll Alatel clese(l T2,00,000
Yyl suld Gudou B.

s3ol-1l: LS WA HSlel (Let-Out Property) HI2 cllxe(l sUld T2,00,000 Yl HaAlZd B.
o(lAettHiel 202 [Aseu uie 52A.
(A) $5c sUol-1 ALY & (B) 0lal 5UA ULAU &

.ssd $Uel-Il ALY D (D) ol sUal V2L B

asUloto{l UNQRLEY (Set-off) Val WO uulclelel (Carry Forward) %olelleSull il ol Asll
s8allell (AAR 53A:

(1) AR S ofsUlel (Business Loss) 16 wUsRR( anll Yl vuotn uuicll asta 8 ua dell
AN HIA cAcAURs wlas WA % 53 sl B.

(1) &5t dUnUell Y3l ofslel (STCL) oll ARG $5c Gioll dUouell HSl clel AR % 53l
sl V.

(1) Uslel RASoll ofsUlotoll LN UDLR Alds WA s3] AslA B.
(IV) 3N YURL (Unabsorbed Depreciation) 216 4SRRI ay Yl vuoton uuicll asia .
GURsctHiall sal sUA AU B?

(A) 1 a1l (B) 1, Il al NI .I el I (D) I, 11, 1 e IV

AUl sAR ARRAAH 60 SUc{lallell o520l 3 o{lActl sUAA (QAR 53A:

(1) RS $usll (Domestic Company) 2@ el suoll waal ([Ases A daul Ysaal
HI2 %33 AUl $RallR el SUo(l.

(1) Rl $uell (Indian Company) ol caltull ulasARN AR (A2, 1961 ol SAH 2(26) d601
Ul wLcll 8.

() @22l 5uell (Foreign Company) R2@ % etlrcdla §uoll «12ll.

(IV) cuus 82 [@d upnddl suell (Widely Held Company) Wcll $uUell & BUl %otdlall
aluulat (@t &t

GURscHil sal sUsll AU B?
(A) | Aal I (B) I, Il Aa 1lI
.I, Il A IV (D) 11, 1l A IV
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96.

97.

98.

Consider the following statements regarding deduction under Section 24(b) of the
Income-Tax Act:

Statement I: Interest on borrowed capital for acquisition or construction of a Self-Occupied
House Property is deductible up to 32,00,000.

Statement II: In case of Let-Out Property, deduction of interest is restricted to 32,00,000.

Select the correct option from below.

(A) Only Statement I is correct

(B) Both Statements are correct

.Only Statement II is correct

(D) Both Statements are incorrect

Consider the following statements regarding Set-off and Carry Forward of Losses:

(I) Business Loss may be carried forward for eight Assessment Years and can be set off only
against Business Income.

(II) Short-Term Capital Loss can be adjusted only against Long-Term Capital Gains.
(IIT) Loss from House Property may be set off against Salary Income.

(IV) Unabsorbed Depreciation can be carried forward for eight Assessment Years.
Which of the above statements are correct?

(A) I and II

(B) 1, IT and IIT

@)1 and 1

(D) L, TI, IIT and IV

Consider the following statements regarding Classes of Companies under the Income-Tax Act:

(I) Domestic Company means an Indian Company or any other Company which has made
prescribed arrangements for declaration and payment of dividend.

(II) Indian Company is defined under Section 2(26) of the Income-Tax Act, 1961.
(III) Foreign Company means a Company which is not an Indian Company.

(IV) Widely Held Company is deemed to be a Company in which the Public are substantially
interested.

Which of the above statements are correct?
(A) I and I1

(B) 1, IT and IIT

@1, 11 and 1V

(D) II, III and IV
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99.

100.

101.

102.

46 |

UlcsARl SlAELGl USW VI-A 60e{l sUldl (Deductions) oll Aol o{lAoll sUAA
QR s3A:

(1) scH 80D 60 UlQ, ot ], Aclloll B Hidl-Rcl W2 YsAd wRWA lur YIRausdl
sUlc Gudou 8.

(Il) S&AM 80E 360 (A&l Aletotl YO M (Principal) ol Ysa@ll W2 sUld HA B.

(1) sAH 80G 3601 AR LSO A AR ALUCUHL AUAAL Elot HIZ SULA HA B.
(IV) 5AM 80TTA 860 c(5c1 (Individuals) e HUF &l sUld Gudod B.

GURlscuiall sal susll AU B2

(A) $5c | a1l

(B) $5cl I, 1Il Aa IV

.S&d Il AN IV

(D) 1, 11, 1l el IV

$RELcllol ol AL (QAotl el Aell 613 (Qott sl el Aldrd 25160 (Summary
Assessment) H12 ulasARA AR [AAMA 58 56U A Ud B?

(A) SAH 143(3) .sau 143(1)
(C) SAH 144 (D) $GAH 147

Ul sAA slAEL{l s 147 360 Yot:21510( (Reassessment) WA o{l AstiHiell 52)/52l (Aot
(Qeatell uL/uUL B2

(i) % Alals wUsRRAHIY 925l a8 sl Al Aell GulaL 53l asta .

(i) sRe( s (A0) WA wlas 925l o slalle] Ulotal HZ "2 SRQL" (reason to
believe) &ld e,

(i) L 12 QRUA st waal sPaetel waldl 1ol 33l B.

ol Asttuiell Ao [Aseu urle s2A.

(A) HLA (i) A (ii) (B) ML (ii) ¥ (i)

.dl{ll-l (i), (ii) s (i) (D) HL2A (i)

UlAsAR slAEL(l 5AM 44AB 3601 %33aAld Yool [duelle] (32 (Audit) sAUML [Argo
wcll HEA $2cll Welcdl (£5) WAl B?

(A) 325,000

(@) z-10czet 0.5% e 21,50,000, Aiell B AP QA A

(C) $A2 %1,00,000

(D) [38lcestl €ls 5,000 A (Eau
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99.

100.

101.

102.

Consider the following statements regarding deductions under Chapter VI-A:

(I) Deduction under Section 80D is available in respect of Medical Insurance Premium paid for
Self, Spouse, Children and Parents.

(II) Deduction under Section 80E is available for repayment of Principal Amount of Education
Loan.

(IIT) Deduction under Section 80G is available for donations made to specified funds and
institutions.

(IV) Deduction under Section 80TTA is available to Individuals and HUFs.
Which of the above statements are correct?

(A) I and III only

(B) 1, III and IV only

@) 11 and 1V only

(D) 1, II, III and IV

Which Section of the Income Tax Act deals with Summary Assessment without calling the
assessee?

(A) Section 143(3)
(@) Section 143(1)
(C) Section 144
(D) Section 147

Which of the following statement(s) about Reassessment under Section 147 is/are correct?
(i) It can be invoked if income has escaped assessment

(ii) Assessing Officer (AO) must have "reason to believe" income has escaped

(iii) It requires prior sanction of the Principal Commissioner or Commissioner

Select the correct option from below.

(A) Only (i) and (ii)

(B) Only (ii) and (iii)

@) An G), Gi) and (ii)

(D) Only (@)

What is the penalty for failure to get accounts audited as required under Section 44AB of
Income Tax?

(A) %25,000

.0.5% of turnover or 31,50,000, whichever is less
(C) %1,00,000 flat

(D) 5,000 per day of default
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103. AHAAR TDS Fleol SIBA ol sl GlEA wlAsAR SlAEL{(l 58 sAAM d601 €S aAyclMl
uld 82

(A) 5&AH 271C (B) S&AH 271A .sau 234E (D) $EAH 271F

104. o{lActtuiell 53 el TDS ofl Aolcueulle] ALY cal «fl?
(A) ML Al Ysarll, Axidl ¥ agd dlal A UMA TDS stuclHl wa B
.NRI ol TDS @ld] usd «tell
(C) TDS A Asclled 25U MERARBHA As el B
(D) TDS Us1RA vllasall [AARA Yals YRARA 53 &

105. sl A9, ¥ sRell SleR B, A cAlsadld duRA HE As WIlEallRaA T12,00,000 ol s12 AA B.
AUl 5ARN sLAEL{l SAH 206C(1F) 3601 AR sclloll TCS oll €2 el 5M 9 632

(A) T2,00,000 ol 1% = 2,000
.?12,00,000 ol 1% = T12,000
(C) £12,00,000 ol 0.1% = 1,200
(D) 818 TCS ol %32 o2l

106. o{lAottuiell 53 (Qulet 25U el (Tax Planning / 82 ARA%el) A 25U AABSU (Tax
Avoidance / 82 2sladl AUl 2sulld] Wucl) A A Ae eld B?

(A) 258 ol ARslofell B Uallds B, w2U? 25U AABSA Slofoll B

(B) 25 VclgscuMl slAZUR A Yol el sclloll MLAI ALRA B, AR 254 welllelol
92 50Ullullell GUIL 52 B

.é&u ol A staetoll Halet sugusla ygrilla olsacl 8, R 253 WSS
50{l oclloleld] datsal HIR2 stAElo{l vesullullell GuAlol 53

(D) ASARL URL 860 25U Wlllolol Ual 25U AANBSoU GlalMl AR slojoll Uglull AAA B

107. o{lActHill 53] 25U 8ANel (Tax Evasion / $A3) of GEleWL B?
(A) 5AH 80C &601 SUldoll Elcll scll M2 PPF Mi QAslAL 54
(B) AoitflAAlal wlas 2leus scll HI2 2reoll & Ul $<(l

.élssu’t HAA eustell was dR ot scll
(D) Hio euste{l RULEL WA HRA Y(elall €Ll sl

48 | [Contd.


admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


103.

104.

10s.

106.

107.

Penalty for failure to file TDS return within time is levied under
(A) Section 271C (B) Section 271A

(@) section 234E (D) Section 271F

Which of the following is not a correct feature of TDS provisions?

(A) TDS is deducted at the time of credit or payment, whichever is earlier
.TDS is not applicable to NRIs

(C) TDS is part of advance tax mechanism

(D) TDS ensures regular inflow of revenue to government

Mr. Ramesh, a car dealer, sells a car worth ¥12,00,000 to a buyer for personal use. What is the

rate and amount of TCS to be collected under Section 206C(1F)?
(A) 1% of X2,00,000 = X2,000

@) 1% of T12,00,000 = 312,000

(©) 0.1% of ¥12,00,000 = %1,200

(D) No TCS is required

Which of the following statements best distinguishes between tax planning and tax avoidance?
(A) Tax planning is illegal and unethical, while tax avoidance is legal
(B) Tax avoidance involves claiming exemptions legally, while tax planning uses loopholes

.Tax planning is aligning financial activities within the law, while tax avoidance exploits

loopholes to reduce tax liability

(D) Both tax planning and tax avoidance involve illegal practices under the Income Tax Act.

Which of the following is an example of tax evasion?

(A) Investing in PPF to claim deduction under Section 80C
(B) Setting up a trust to divert income to relatives

@) Not disclosing rental income received in cash

(D) Claiming HRA exemption with valid rent receipts
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108. wllcls5ARL stAelMl scllolol wg BosH ofl Mot ool olAstl 52Ul ol [AAR 53A
(i) 818 Al Mesdell secll sal [Qett Mol vuase(l olecll 52 B
(i) Aot A Ycll A% WA 2lensR sAAA RasdAuiell suas a8
(i) WI(R ollns glRL Alas Aot A B (WIRs s Ul QAN yldew Recuay)
GURAscHiel sal suoll AU B?
(A) HLAL (i) A (i) (B) clMLH (i), (i) A (i)
(C) HLA (ii) A (iii) .um (i) ¥l (i)

109. o{lAsttmiell 53 cdatal Hieta %3(RAlAle] (human wants) A&lRl otel?
(A) w3RadA UHAR A sla B
.ouﬂ 3Rl AyRud AAN asia B
(C) %¥3(RALA UHA A WUN WA HEARL D
(D) ¥3RaA &stSaucll Euuias) dla ®

110. o(lActtHiell 58 5L Wl A A v B2

(Qatd w e
(i) (BUd (Price) stguslaL deelul drde] yeu
(i) 4G (Value) dquill Hadl Gualla
(iii) Y5 dxd (Free Good) Adaloll U Ysarl wa crgll

(iv) AUUEs crd (Economic Good) (SHd wRladl weydaoll arqall
ol ActiHiell Ao [@Aseu ue s3A.
(A) HLA (i) A (iv) (B) ML (ii) ¥ (i)
.Hl?l (i), (ii), A (iv) (D) MM (i), (i), (i), e (iv)

111. Hiote{l YAl (price elasticity of demand) 31 o{lAsttniell sl sUA AU B?
(i) %1 M9l AYLl Yearuotlel 82, dl Hiol Jwl LS| (horizontal) ool B.
(ii) % Hiol AsH YA &, dl (BUd dealal Ol $e WA RAR W B.
(iii) 1P soll A% drgall uRnddl drdgell Uil ay yeauula sl B.
(iv) Wa@s w3Raldle(l dqalle(l Mol A A vol Yerula s 8.
GURlscuigl sal sucll AU 2
.Hm (ii) A (i) (B) HLA (i), (ii) Lot (iii)
(C) M2 (ii) A (iv) (D) MM (i), (i), (iii) Ao\ (iv)
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108.

109.

110.

111.

Clubbing provisions are attracted when

(i) An individual transfers income without transferring the asset

(ii) Income is earned from assets transferred to spouse with adequate consideration
(iii) Income is earned by a minor child (except manual work or talent)

Select the correct option from below.

(A) Only (i) and (iii) (B) All (i), (ii) and (iii)

(C) Only (ii) and (iii) @) only () and (i)

Which of the following is not a feature of human wants?
(A) Wants are unlimited

(@) All wants can be fully satisfied

(C) Wants vary with time and place

(D) Wants are competitive

Which one of the following correctly matches the pair?

Item Meaning
(i) Price The worth of a commodity in monetary terms
(ii) Value Utility obtained from the commodity
(iii) Free Good Scarce and paid-for goods
(iv) Economic Good Scarce goods commanding a price

Select the correct option from below.
(A) Only (i) and (iv)

(B) Only (ii) and (iii)

@) only (), (i) and (iv)

(D) All (i), (i), (iii) and (iv)

Which of the following statements about price elasticity of demand are correct?

(i) If demand is perfectly inelastic, the demand curve is horizontal.

(ii) If demand is unit elastic, total expenditure remains constant when price changes.

(iii) A good with close substitutes will tend to have a more elastic demand.
(iv) Necessities typically have highly elastic demand.

Select the correct option from below.

@ Only (i) and (iii) (B) Only (i), (ii) and (iii)
(C) Only (ii) and (iv) (D) All (i), (i), (iii) and (iv)

PT.0.] | 51



admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


112.

113.

114.

115.

116.

52 |

AUAOA L (A2ANKL (indifference curve analysis) 3601 ALese{l UM JEloll AgolUl, sl sl
AU B2

(i) Aesoll AUl AL A B AL 6Be il AHJA Lol U B,

(ii) AHqellell gRN, MRS (RIHId AAYel £2) BH Al YRNHR UHLel S B.

i) QA AHEA A AAM ol 2R g2l B.

(iv) 6182 Wdlell LA HIAL llelSell R UR AU B.

GURlscuiell sal susll AU B?

.um (i) A (ii) (B) LA (i), (i) A (i)

(C) HIAA (i) A (iv) (D) ML (i), (ii), (iii), ¥ (iv)

LAl 58 RAA Blget crd' (Giffen good) of cldlel 53 B2

(A) Bl a actell Hidtetl 2l dull a .

(B) (Bucil a2t dctell Hidtell w2UHL Lt AL B,

(C) LS WU &SRS B ol A WAY WA $cll atll A .
.d&l?ld—ls vlels WA WA WUAUR scdl adll wA 8.

o(lAuiel 53 [Quiet A¥s 2 oA (fiscal policy) ual otiQUSlA {llQ (monetary policy)
el dsleld A Ad yuenad 82

A) sl ol[Q stliett Yasia RAAd 53 8; seusla «lld sl wda QA
52 .

(B) %Sl o{l[Ae G2 cioit dunetl goual (Al 8; sugusla oAl Gaea &st
state(l AAIN A B.

Awslal (AUl $A A USZ WRlell uHd Al B; olrusla oAl «tgtielt
Yalsl el cllell €oll (ool AHLAA A B.

(D) A5l o{llAe] AUt HrARYU A5l glL Al B; sttlsla o{llAe] otlall {2 gL

o(lAetMiell Sloll AHLA A cltusla wdBell (Business Economics) sl@aMl auHLALL
Ul otell?

(A) Hiol [Q2AME A YdlojHlel (Demand Analysis and Forecasting)
(B) 43| BELNUA (Capital Budgeting)

sEULRL TR I-LC—?AC*l&ﬂ @Qlaﬂ (Value Judgments about Welfare)
(D) BHd Quizelett AR ua (A1

tleltslal weBHL, "USAR WA GeulEel ([AaAMEL oll AeALA Al HI2 HSccloll B?
(A) A crdell Hiol otssl sl HEE 53 &
A Attellell stdan stnarl U Geuleel WL tlscllHl HEE 52 &
(C) A A lcsell (AWAMRIHL HEE 53 B
(D) A WHU®s scaugle(l ol[A0 usaHl HEE 53 B
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112. In the context of consumer equilibrium under indifference curve analysis, which statements are
correct?

(i) Consumer equilibrium occurs where the budget line is tangent to an indifference curve.
(ii) At equilibrium, MRS (Marginal Rate of Substitution) equals the ratio of prices.

(iii) Higher indifference curves represent lower levels of satisfaction.

(iv) The slope of the budget line depends on the income level alone.

Select the correct option from below.

@ Only () and (i) (B) Only (i), (ii) and (iii)

(C) Only (i) and (iv) (D) All (i), (ii), (iii) and (iv)

113. Which of the following scenarios describes a Giffen good?

(A) A rise in price leads to a rise in quantity demanded.
(B) A fall in price leads to an increase in quantity demanded.
(C) Income effect is positive and outweighs substitution effect.

(@) Negative income effect outweighs substitution effect.

114. Which of the following best explains the difference between fiscal policy and monetary policy?
(A) Fiscal policy controls the supply of money; monetary policy controls government spending.

(B) Fiscal policy aims at long-term inflation control; monetary policy aims at short-term
unemployment.

.Fiscal policy involves taxation and government expenditure; monetary policy involves control
of money supply and interest rates.

(D) Fiscal policy is managed by central banks; monetary policy by the finance ministry.

115. Which of the following is not typically included in the scope of Business Economics?
(A) Demand Analysis and Forecasting
(B) Capital Budgeting
.Value Judgments about Welfare

(D) Pricing Decisions and Policies

116. In Business Economics, the study of 'Cost and Production Analysis' is important because
(A) It helps to determine the demand for the product
.It helps in efficient resource allocation and minimizing production cost
(C) It helps in analyzing national income

(D) It helps in formulating social welfare policies
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117. o{lAsttuiell 52 Bllwet tusla wsdauetl siidaa 2002 Al wAlildd s? 82
(i) HioL (QamaL
(ii) BWH Al AR A @QeamaL
(iii) RAUUR US @%@NQL (Business Cycle Analysis)
(iv) Mol Al c_auR oA
GURsciHigl sal sUsll AU B?

.(i), (ii), ¥ (iii) (B) (i), (iii), ¥ (iv)
(C) (i), (iii), sl (iv) (D) (i), (ii), (iii), ¥al (iv)

118. o{lActtmiell 53] (Qtilel w2UBHL MU' (demand) oll A A A wHend B2
A) WRleAlda el clul [Qott crd ¥ Al Anaalls(l el

.les&a MO EM2Alet YEL YEL BHARN Ass B g WIlEcll 19l Bl UM Sl
a o2l

(C) cdell cuRiaiell Hadl GuaBldt

(D) M Wilecllell 82691, @Ml o8l

119. Hidlell [(AAM (Law of Demand) st s2cl W2 o{lActtuiell 58 URRUAIN Ald2US B?
(i) ALESo{l }lcsHL SlE5 512 of Ul AU
(ii) Aol crqxllell BHAUL S 352 o U K SN
(i) Aesell 2R U UAEIRAUL 1 38R ot U RSN
(iv) {RML 518 URSIL e3c@U ot Sl A
GUAscigl saul susll AU B?
(A) M2 (i) AR (ii) .Hl?l (i), (ii), sl (iii)
(C) M (i), (iii), A (iv) (D) MM (i), (i), (i), s (iv)

120. %l Aol BHdAHl dwR dclad s2Q slgloll Hidlell weaHl Rl WA B, dl Al Sl
GeLERQ B?
(A) Ys C{%d,bﬂ (Complementary goods)
.‘U{a.to) WUR (Substitution effect)
(C) 2Uds 3HUR (Income effect)

(D) U4 UL (Derived demand)
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117. Which of the following combinations correctly reflects the scope of Business Economics?
(i) Demand Analysis
(ii) Risk and Uncertainty Analysis
(iii) Business Cycle Analysis
(iv) International Trade Policies only
Select the correct option from below.
@ ), Gi) and (i)
(B) (i), (iii) and (iv)
(C) (i), (iii) and (iv)
D) (), (i), (i) and (iv)

118. Which of the following best explains the meaning of demand in economics? .
(A) Desire for a good or service irrespective of purchasing power

.Quantity of a good that consumers are willing and able to buy at different prices over a
period of time

(C) Utility derived from consuming a product

(D) Only the willingness to purchase, not the ability

119. Which of the following assumptions is essential for the Law of Demand to operate?
(i) No change in consumer's income
(i) No change in prices of related goods
(iii) No change in consumer tastes and preferences
(iv) No government intervention in markets
Select the correct option from below.
(A) Only (i) and (ii)
@) only (), (i) and (i)
(C) Only (i), (iii) and (iv)
(D) All (i), (ii), (iii) and (iv)

120. If due to a rise in price of tea, the quantity demanded of coffee increases, this is an example of
(A) Complementary goods
(@) Substitution effect
(C) Income effect

(D) Derived demand
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121. o{lActtniell 58 Uil YalojHistell (demand forecasting) 2JRULeMSs Usld 82
(A) 281 RA» (Q2ANQL (Time Series Analysis)
(B) S(CHEERL (Moving Averages)
.Bc»él Ul (Delphi Method)
(D) [Qadioit ([Q2ANY (Regression Analysis)

122. o{lAsttuiell 53 R0l WML FlA drdell YRelslal (supply) HUUR 5 otell?
(A) Geuleot csellsHl 3812
(B) RslRe(l sA2L ollAul 32812
.31lé8¢ﬂ RAL 3812
(D) Atlallell (SHAML (input prices) $$12

123. Yaslell [A2Aue{l (Law of Supply) Hieal tRRUA o{lAsuiell 56 B2
(i) GellEatoll Atlolloll BHA RAR ¥ B
(i) dse{ls (Technology) AURaldd 23 B
(iii) ecltlote(l RAAML 5 3812 Al ot
(iv) dolld clrqullell (Bud RAR & ®
GURlscuiell sal susll AU B?
(A) HA (i) Al (i) (B) ML (ii) A\ (iii)
(C) M2 (i), (i), A (iv) .cuuu @), (i), (iii), A (iv)

124. % 818 clrdell (UMl 5% ol AR Udl Aell Yasloll s2AML 10% ol dulRl A, dl
yraslell yearualdl dedl 62

.2 (B) 0.5 (C) 1 (D) 5
125. Yctslell Jearleidloll UslAa deil cdelRl o A€l | o A€ 11 W 1S
ALEL | (Jearueidlsl usl?) ALEL 11 (@&
(a) Ayel yeaue yasl (1) i BUARA Yyasl RAR @ B
(b) AYEl YU Yasl 2) (Bud U yasl Aeid uldeua 2 B
(c) AV HeAAUU Yasl (3) Yasll % 3812 > (Budul % ¥R
(d) AsH YA YRasl (4) Yaslil % 3812 = (Budul % ¥RsIR
@scal:
.a-2,b-1,c-3,d-4 B)a-1,b-2¢-3,d-4
(C)a-3,b-4,c-2,d-1 (Dya-4,b-1,c-2,d-3
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121. Which of the following is a qualitative method of demand forecasting?
(A) Time Series Analysis
(B) Moving Averages
(@) Delphi Method
(D) Regression Analysis

122. Which of the following factors would not generally affect the supply of a commodity?
(A) Changes in production technology
(B) Changes in government taxation policy
.Changes in consumer tastes

(D) Changes in input prices

123. Which of the following are valid assumptions of the Law of Supply?
(i) Prices of factors of production remain constant
(ii) Technology remains unchanged
(iii) No change in weather conditions
(iv) Price of related goods remains constant
Choose the correct option.
(A) Only (i) and (ii) (B) Only (ii) and (iii)
(C) Only (i), (ii) and (iv) .All (i), (ii), (iii) and (iv)

124. If the quantity supplied of a commodity increases by 10% when its price increases by 5%, then
the price elasticity of supply is

)2 (B) 0.5
o1 D) s
125. Match the following types of Elasticity of Supply in List-I with their Characteristics in List-I1.
List I (Elasticity Type) List II (Characteristic)
(a) Perfectly elastic supply (1) Supply remains constant at all prices
(b) Perfectly inelastic supply (2) Supply is infinitely responsive to price

(c) Relatively elastic supply (3) % change in supply > % change in price

(d) Unitary elastic supply (4) % change in supply = % change in price
Options:
.a-2,b-1,c-3,d-4 B)a-1,b-2,c-3,d-4
©C)a-3,b-4,c-2,d-1 Ma-4,b-1,c-2,d-3

P.T.0.] | 57



admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


126. Yraslell [AAMell AUULElA Aol 5160 A A€ | o ALEL 11 WA 1S\

ALEL | (UlLE) SIARINEIELEN,
(a) ollalclc crgll (1) BHda tauetdl cllat @Qott 3suell Aucl o ud
(b) s@ Qetal 2) Wl uslq, yrastal dd sl astdl ol
(c) elAuell Bude(l AR (3) wondl Gl BHad Audl 12 Aarsulldl sl
(d) gclet Asell crgall @) QRredia s12Q Yasl ARl olectdl «tell
@scal:
.a-1,b-2,c-3,d-4 B)a-2,b-1,c-3,d-4
(C)a-3,b-1,c-4,d-2 D)a-1,b-3,c-2d-4

. 127. ARt SdduNe2 ds (ADB) 3\ oflActimill 53 (Qtilet AR} B?
1. ADB ol & Uell 1966 ML U &cll.
2. ADB oll Jul G&2l ol3le{l ualscllell Aal [Astual Wlllset BtUcllell 8.
3. Alot Al ekt ADB ofl HSlui Wlell Mat sl ALually 2 B.
4. ADB §lAAHl 68 dell A 8.
ol Al 0o [Aseu urle s2A.
(A) HIAL 1 Ua 2 (B) HIAL 1, 2 Ual 3 .Luou,zu?m (D) HIA 2 el 3

128. UldRAN|2A c_AUWRHL AYscl AULsAell (Joint Ventures) GUAL A cllR olcll AL HIZ AU B?
.wl[«ﬂs Al (A2l AERA A Auirll Aol FAltlelloll aduell scl 12
(B) $4ARL 2loall 12
(C) claUdLeAl w3RadAHi otual 12
(D) AU walsal 2

129. SDRs (Special Drawing Rights / (AW Guls &5) sloll WA AscAcl B?
(A) dcd 25 AAMeAsDeel (WTO) .6«32&2@1& W23l §s (IMF)
(C) dc§ dls (World Bank) (D) ¥is2ls (UNCTAD)

130. AidRA|A caAtuR 3 (lAstuiniell 53 [Quiet WY B2
(A) AlcdRAFA cpuR d@s dattedloll stiadl uald B
(B) iRl cAluRl dMiH 22l AHLet A slAEL A B

UlcdRRAA AR 2 Aollcds Cleloll (comparative advantage) WHR QR AL
Naacloll 1Rl W 8

(D) widRAA cAlUR dHid AUl AR U6l 53 B
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126.

127.

128.

129.

130.

Match the following Exceptions to the Law of Supply in List-I with Reasons in List-II.

List I (Exception) List IT (Reason)
(a) Perishable goods (1) Must be sold quickly regardless of price
(b) Agricultural goods (2) Seasonal nature, can't adjust supply immediately
(c) Future price expectations (3) Hoarding to sell at higher prices later
(d) Rare collections (4) Supply does not respond easily due to uniqueness
Options:

@a-1,b-2,c-3,d-4
(C)a-3,b-1,c-4,d-2

B)a-2,b-1,c-3,d-4
Ma-1,b-3,c-2,d-4

Which one of the following statements about the Asian Development Bank (ADB) is correct?

1. The ADB was established in 1966

2. The primary objective of ADB is reducing poverty and fostering development.
3. China and India are largest contributors to ADB’s Capital.

4. ADB presently has 68 members.

Select the correct option from below.

(A) 1 and 2 only (B) 1, 2 and 3 only

.1, 2 and 4 only (D) 2 and 3 only

Joint ventures are often used in international trade to:

(@) Share risks and resources between domestic and foreign firms
(B) Avoid taxation

(C) Evade licensing requirements

(D) Reduce employment

SDRs (Special Drawing Rights) are associated with
(A) World Trade Organization (WTO)
.International Monetary Fund (IMF)

(C) World Bank

(D) UNCTAD

Which of the following statements about international trade is correct?

(A) International trade reduces global resource efficiency

(B) All countries benefit equally from international trade

.International trade allows countries to specialize based on comparative advantage

(D) International trade eliminates all trade barriers
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131, o{lActtHiell 520 WidRRAF2A cAtURA AGRAEL B?
.[a%aﬂ Ao U e el (B) YuRel d@s usAlt
(C) A Ualo{l KEcdR Guastidl (D) dse{l$l ol

132. @Rdell AGEIH (EXIM) oll[A Yy Slo AUAA 53 D?
.qeqvn Ul AclAe{l st A ll2Lcle]
(B) UidRs 52ARU]
(C) MRAML 8-l(Sale]
(D) ARUARall [AAMo]

133. WTO 60 '(AAN A Aeeiaypl ddot' (Special and differential treatment) Sloll (A€l 52 82
(A) [@QsRd g2 w2 el
.uc»u-fas@ld U [@stualla 2N el ctel
(C) oLl g2l M2 YScl 6loR Yadal
(D) MM UeAl HIZ AMlet cclal

134, (AZall &Myl s, cntRell URUAA s1RA AUls AR HeAHl Ul ctlRyAA g

sdala B2
(A) VY Elsl (Devaluation) (B) Yol:yCISel (Revaluation)
.I-Lcaqf& (Appreciation) (D) YAURUHEUI&ELY (Depreciation)

135. AR SlE 2ol AR HIOL Ul YRelbloll 6112 URU0 BafUlR oleclclloll 1Rl vtucml
WA B, AR A 56 Usld wfu? B?

(A) RAR QAU €2 usld (Fixed exchange rate system)

(B) dal@d scle ugld (Managed float system)

(C) Was ugla (Pegged system)

.lj&rl Rdl QRAxa €2 ugld (Floating exchange rate system)

136. o{lActHiall s acs 25 WAeUBDAt (WTO) ol WUMs GE2A o&l?
(A) sguellal clataldl sl Ysd cluRal Wellget AUg
(B) cUIR o{l[Ae{l WRelldl YRARA 52l
.f&smeﬂa gollal ostleusla ustal Y3l wsell
(D) A 22 cdAell AU (Qetlélell st 52
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131. Which of the following is a disadvantage of international trade?
.Overdependence on foreign economies
(B) Improved global cooperation
(C) Better access to resources

(D) Technological advancement

132. The EXIM policy of India primarily governs
.Export and import of goods and services
(B) Internal taxation
(C) E-banking in India

(D) Stock market regulations

133. Special and differential treatment 'in WTO refers to'
(A) Concessions for developed countries
.Benefits for least-developed and developing countries
(C) Free market access for all

(D) Equal treatment for all members

134. In the foreign exchange market, an increase in the value of domestic currency due to market
forces is called

(A) Devaluation
(B) Revaluation

(@) Appreciation
(D) Depreciation

135. When a country’s currency is allowed to fluctuate according to the market forces of demand and
supply, it follows a

(A) Fixed exchange rate system
(B) Managed float system

(C) Pegged system

.Floating exchange rate system

136. Which of the following is NOT a primary objective of the World Trade Organization (WTQO)?
(A) To promote free trade through multilateral negotiations
(B) To ensure transparency of trade policies
.To provide financial assistance to developing countries

(D) To settle trade disputes among member countries
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137. WTO &5601 GATS oll uel 9 Al 8?2
(A) General Agreement on Tax Services
.General Agreement on Trade in Services

(C) Global Agreement on Trading Stocks
(D) GURAscHil 8 o8l

138. 'clUlRell ARCAl (terms of trade) 20E Sloll AE 52 BD?
(A) YSloll Blctycls Ao llEucussll Ras
.weud Brdlell wuuHgllHl @Asia (Budlsll opel?
(C) @22l &32uHyL ettHde] ct?

(D) s §3llC{l°ﬂ s (Domestic inflation index)

139. dcf 25 BAalle 2ol (WTO) of Yud HaUS sl vAG B2

(A) A5 (B) A@lozet 9.,
(C) YA .[%cﬂcu
140. Rl o{lActtniell 58 Ara st [ARAQL (export financing) Y3 ULd B?
(A) RBI .EXIM ds
(C) WTO (D) adc§ ols

141. AuEwle(l del (Balance of Payments) W2@:
(A) $E ARSI A
(B) &alof Yl ELUA
.Qs 2ol Aol olislotl (Aal el dAMIH A5 cAcsRAeAl 2818
(D) A=A &g

142, Udd RAUUWR WY (trade deficit) oll AMell 53 B 22l s Guia AUl 6ud B?
.utald UR QRGN AU st Wellset
(B) RAUES cuRAHL dtUR sl
(€) ay UAR(l <2l siucl
(D) @sta (EHAML R LSl sl
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137.

138.

139.

140.

141.

142.

GATS under WTO refers to

(A) General Agreement on Tax Services

(@) General Agreement on Trade in Services
(C) Global Agreement on Trading Stocks

(D) None of the above

The term 'terms of trade' refers to

(A) Balance of capital inflows and outflows
.Ratio of export prices to import prices
(C) Level of foreign reserves

(D) Domestic inflation index

Where is the headquarters of the World Trade Organization located?
(A) New York (B) Washington D.C.
(C) Brussels .Geneva

Which of the following organizations provides export financing in India?
(A) RBI @) EXIM Bank

(C) WTO (D) World Bank

Balance of payments refers to

(A) Total government revenue

(B) Capital budget of a country

(@) Record of all economic transactions between a country and the world

(D) National debt

A country facing a consistent trade deficit may resort to
.Import restrictions and promotion of exports

(B) Increasing domestic consumption

(C) Printing more currency

(D) Lowering export prices drastically

P.T.0.] | 63



admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


143. 5Uo{l3 glRL Yudd GDRs oll GUAoL 2l MI2 sclMi A B?
(A) AidRAE2A oo Auiel Yl AsaA el U2
(B) s GulR calRall HI2
(€) 2B Eaell Ysapll sal w2
.CSR YRR 12 elslo Y3 wsall

144. dcf 25 B3AalleBaet (WTO) ol & Ul AR U ocdl?
(A) 1985 (B) 1991
.1995 (D) 2000

145. AwS 2 FUAHER] el BELUA UAEeL (FRBM) SLAEL 31\ ol Aell [Qtilell tALAH AL

1. Aol BB A%sIN{2A vt Ylsclloll Aal YHERILA wUUEs (macroeconomic) RARAL YRR A
sclloll 8.

2. L SIAEL 1991 oll ALEs YulRlell AHANAL €Mt UsclHl il &l
GURlsd ([Quuelldiall sal [Quuet () WA 82

.utal 1 (B) HIA 2
(C) 1 Ua 2 ia (D) 1 % 2 Hiell Asuwl «18l

146. Y$ VELWUA (Supplementary budget) Sl % sRcUHL wld B?
(A) AR UBIR Aol dAHIH stsHl Yol 52 8 AR
.w& Ha Alelsunt ugl aulRiell Wdell w3Rald Gell a8 @R
(C) R olcll 5ARL GLY) SAAHL A & AR

(D) AR olcll YBseU A3 ScllMl WA B AR

147. Vel Uo{l EURAlA AUUAHL claal HR2 ol Aotiiell sl WRSL % scUML A §?
1. [@Q[RARNL wRSL (Appropriation Bill)
2. allauslal W23\ (Finance Bill)
3. ol WS (Money Bill)
GURscHil saUsal @Qscw(Asedl uAARU B?
.um 1 Ua 2 (B) HIA 2 WA 3
(C) 1,2 Aal 3 (D) A 1

64 | [Contd.


admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


143. GDRs are mainly used by companies to
(A) Raise capital from international markets
(B) Increase local borrowing
(C) Pay off domestic debts
(@) Fund CSR activities

144. The World Trade Organization (WTQO) was established in
(A) 1985 (B) 1991
@) 1995 (D) 2000

145. Consider the following statements regarding Fiscal Responsibility and Budget Management
(FRBM) Act:

1. It aims to reduce fiscal deficit and ensure macroeconomic stability.
2. It was enacted in 1991 during the economic reforms period.
Which of the above statements is/are correct?

.1 only (B) 2 only

(C) Both 1 and 2 (D) Neither 1 nor 2

146. Supplementary budget is presented when
(A) Government finishes all its programs
.Additional expenditure arises after the original budget
(C) New taxes are implemented

(D) New projects are launched

147. Which of the following Bills are introduced to give effect to the Budget proposals?
1. Appropriation Bill
2. Finance Bill
3. Money Bill
Select the correct answer using the codes below:
@) 1 and 2 only
(B) 2 and 3 only
(C)1,2and 3
(D) 1 only
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148. oltR0Le{l 5AU 112 d6(, Fodlal BEIBUA (Union Budget) olost sl ot Aouial 82
(A) s Awsila uats (Annual Fiscal Statement)
.QLQS dellﬂa UAS (Annual Financial Statement)
(€) &Yl uas (Revenue Statement)
(D) sllausla WS\ (Finance Bill)

149. daullds yalddl 9QlwR (SLR) Aea:

Alvu{l 1ot Ual Yedl ettt elllall (NDTL) A 2staltdl eial B sl Yaltgl Ursatidl
3 AV U &

(B) RBI GlRL clyClallHl dlalq el
(C) gollclle] As HIUES
(D) eltell Houda gl AuilRd €2

150. 3odlal BelUNell AeCIHl PARS (Guillotine) 2cE Sloll WA USOUAA B?
(A) WML ALty R ucl
(B) el uUnto(l Bys €Al goucll el
.uui (Qotl outsl ¥l daum MRl AL s Aell UR HdElel SR
(D) sl vt Halel sl atll el

151. %182 ollQlisll (public finance) UMl BuseAeNc2 (Disinvestment / [AAA2L) AeA 92
(A) URS1R gL Wletdl sus{luul Aslal s
.méa Aol ASAML (PSEs) s3] (Bll A=l
(C) FDI Higl elslo AsA 54
(D) ARl ol ualscll

152. odlad BelunAMl o(lAoimiell 58 [Qotcdladl H3YE W (revenue expenditure) 3} clo(lsdt
sl Ald B2

1. RS (Subsidies)

2. A%A USRI vucul vl a2

3. A&l Atell UR aUdl W

4. Aot UR cale(l Yysagll

GUAsdHil sl [@Ascdl wAl 87 :

(A) HIAL 1 Ual 2 .ulat 1,2 Ul 4
(C) HIAL 3 Ua 4 (D) 1, 2, 3 al 4
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148. Under Article 112 of the Constitution, the Union Budget is also known as
(A) Annual Fiscal Statement
.Annual Financial Statement
(C) Revenue Statement
(D) Finance Bill

149. The Statutory Liquidity Ratio (SLR) is

(@) The percentage of Net Demand and Time Liabilities which the banks must maintain in
liquid assets

(B) The interest charged by RBI
(C) A measure of inflation

(D) Set by the Ministry of Finance

150. What is the term 'Guillotine' associated with in the context of the Union Budget?
(A) Sudden increase in expenditure
(B) Discarding certain budget proposals
.Clubbing and voting of outstanding demands without discussion

(D) Increase in fiscal deficit beyond limits

151. What does disinvestment mean in context of public finance?
(A) Investment in private companies by the government
.Sale of government stake in public sector enterprises (PSEs)
(C) Raising funds from FDI
(D) Reducing tax burdens

152. Which of the following items are classified as revenue expenditure in the Union Budget?
1. Subsidies
2. Grants given to state governments
3. Expenditure on defence equipment
4. Interest payments on loans
Select the correct answer using the codes given below:
(A) 1 and 2 only
@)1, 2 and 4 only
(C) 3 and 4 only
D)1, 2,3 and 4
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153. 3odlal AeluUatoll AeelHl, o(lAuHIl Sl [Asiuctell Wl (development expenditure) LQ(L
AslA?

1. AR Ao [Qael U adl wl

2. dRaQl ActA U Al W

3. el %i[aﬂli’ﬁl (Infrastructure) UR Ul W

4. GILEL Bl UR el Ysagll

GUAsdHiel sl [Asedl w8 2

.um 1 U 3 (B) HIA 2 U 4
(C) HIaL 1, 2 A 3 (D) 112 1, 3 and 4

154. 3R oURUML “WaBls Wiy (primary deficit) 26€q] A% cldlel ol Al 53 [Qtuet 53 B?
(A) sl vt adl caess(l ysagll
.ewéhzﬂu ORI (RTEETE
(C) sct L Al yS| wasl
(D) HEYC vt el cauerell Ysagll

155. lRdMl oSl oAl (monetary policy) Hual G2l 9| B?
(A) o8l MU scl
(B) Astaal URS] aucll

@) soucuat ARt 52 wuA 2 l@s qfs YARA sl
(D) A3 Aot @Sl Y3 ulsq

156. vl Uao{l UReUMH], ‘2 ot WsIBo2’ (Vote on Account) U8R $& UYL WU B?
(A) AYRL BELFUA URAIR sclloll
B) olcll o{l[Ala ol vutuclell
.utqeus Actl {2 wouBl eisla Guisale(l
(D) dUEq] [Quot scla(l

157. IR URSIR Gl & uldl Higl (Public Account of India) $cllML lcldl SR olleld
ol Actl Ul URsR 58 st A3} st 52 B2

(A) ECllELR (Debtor)
(B) ASLQLSIR (Investor)

.Q%él (Trustee)

(D) $2 GuRlclellR (Tax Collector)
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153. With reference to the Union Budget, which of the following can be considered as development

154.

155.

156.

157.

expenditure?

1. Expenditure on health and education

2. Expenditure on defence services

3. Expenditure on infrastructure

4. Interest payments on external debt

Select the correct answer using the codes given below:
@) 1 and 3 only

(B) 2 and 4 only

(O) 1, 2 and 3 only

(D) 1, 3 and 4 only

Which of the following best describes the term “primary deficit” in public finance?

(A) Fiscal deficit plus interest payments
.Fiscal deficit minus interest payments
(C) Total expenditure minus capital receipts

(D) Revenue deficit minus interest payments

What is the main objective of monetary policy in India?
(A) Maximizing profit

(B) Subsidizing exports

.Controlling inflation and ensuring growth

(D) Funding government schemes

In budget terminology, ‘Vote on Account’ allows the government to
(A) Pass the full budget

(B) Approve new policies

(@) withdraw funds in advance for essential services

(D) Dissolve the Parliament

The Public Account of India is used for transactions where the government acts as

(A) Debtor
(B) Investor

(@) Trustee

(D) Tax Collector
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158. ALEL 1 o ALEL 11 WA S| Aal (1A WAL [AseWoll GUAL 53 URA GriR UAE 8

LA RN D (BVEITENEN) ALEl 11 (dc/eleMyl)

(a) 3cds: ¥ 1. 52 YUIRU

(b) 29R1%et AR (A 2. a3lo{lef HiUat

(c) sRRueH uA(Q 3. ol($oL &xtetl YRl

(d) asadl 1@ 4. stlausla veuelstl Yl
@scal:
.a-1,b-2,c-3,d-4 B)a-3,b-1,c-4,d-2
(C)a-1,b-3,c-2,d-4 D)a-2,b-1,c-4,d-3

159. 182 W UR AuEla Bigal A 53 [Auiet w3 B2
(A) %182 <Rl UR AUEA S8 A(As1? ol
(B) 12 (ARl vl o wal uR [AAoel AW B
.elue A elUAll HagRl Bal CAG oll USAA glRL Bigel AN B
(D) Gl8l glaL igaL AUHL A B

160. olRUSlA «{l[A A AwsI{ 2 (Al 585 A wctat ud 82
.a RBI g1l [(ARAB &l B Aal allRlicll Yol UA AoiAd B
(B) A ollall HoucA gl AetncMi vd 8
(C) AMl Ucauel saARIell AHLdal A &
(D) Qell Yl UR 8 AU Al o2l

161. o{lAotuniell 53 [Quuet "de wg 332" (Vote of Credit / Ucdlajscl BelxUA) A s LA
clvARd 52 8?2

(A) Aot HLEloll 2Rl
.sasélcﬂ RAQHUL [Qatdaur el [@Qetl eislo 1R $:q

(C) UURS] Hell 23l
(D) 52 sUlcl H2ell (Qeidl

162. %182 &cl (public debt) ¥\ o{lActtuiell 53 (Atuteat ALY B?
(A) &R Eclloll AdA UR 8¢ AU Ul el
.‘mée ¢d A URSR Aell WA Ul cnal w2 Aell scll scuoteldl (&d) B
(C) 182 ¢4 ulatdl uslall gll Asa scUHL wA B
(D) &2 &d sl Ud Yscll asld «tell
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158. Match List I with List IT and select the correct answer using the codes given below:

List I (Committee/Commission) List IT (Purpose/Recommendation)
(a) Kelkar Committee 1. Tax reforms
(b) Rangarajan Committee 2. Measurement of poverty
(c¢) Narsimham Committee 3. Banking sector reforms
(d) Chakravarty Committee 4. Monetary system reforms
Codes:

@a-1,b-2,c-3,d-4
B)a-3,b-1,c-4,d-2
C)a-1,b-3,c-2,d-4
Mya-2,b-1,c-4,d-3

159. Which statement about parliamentary control over public expenditure is correct?
(A) Parliament has no say in public finances
(B) Only opposition parties control expenditure
.Parliament exercises control through budget approval and CAG reports
(D) Control is exercised by banks

160. Monetary policy differs from fiscal policy in that it
.Is controlled by RBI and deals with money supply
(B) Is handled by Finance Ministry
(C) Includes direct taxes

(D) Has no impact on liquidity

161. Which of the following best defines a " Vote of Credit"?
(A) Approval of loan waiver
.Granting funds without detailed estimates in emergencies
(C) Approval for subsidies
(D) Request for tax cuts

162. From the following, which statement about public debt is correct?
(A) Public debt has no impact on the economy
.Public debt is a liability incurred by the government to meet its expenditure
(C) Public debt is collected by private companies
(D) Public debt can never be repaid
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163. AsAsWlell AW (date of consolidation), AicR-5Ue(l AARHIL MR WRAsHL ¥l i3
sHIACL atslell (unrealized profit) olltl 3c{l Il scUHL A B?

(A) RS ol olglHl GRcUHL WA &
.%as U olglHiYl Glle scUML A B
(C) Y3l el (capital reserve) sl Wsu2 SACUHL WA &

(D) S8 AseNe2o(l %32 o2l

164. oflActmiell 50 Ues @Rctell ARl eiSlaell (Consolidated Fund of India) 1oL ot&l?
(A) ARl ulas
.ewéla uellal aulcl atee
(C) [Aot-52 Ads
(D) dlacl AQUGUR el

165. o{lAcll [Qulell tuleldi AL

1. Aws{la vittloll A A B § UsRell W G cllAcl elsla Reatae(l uias sl all
o2l B,

2. QAL ANl Wit gouelell eolyl dRs €13l A3 .

3. ellRcHl wsi{la o{l[Q w1120t YA (Planning Commission) glRL eScllMl A B,
GURAsAHIY sl (Qutet Q) LA B?

(A) LA 1 (B) HIA 2

.HL?[ 1 Ual 2 (D) {2 1 e 3

166. cllgcl ALERDS olifollsRQ (Stratified Random Sampling) AN o{lAcil (Atutell tautotii A
1. A RUR AR B AR UHR (population) AHLel IRl tRladdl (homogeneous) &l
2. A AU[Ra Vel Ml (subgroups) [QellEd s & ual e3sUl otyoll A B.
3. A €35 AOMAAL U (stratum) WARAR < YRABRA 52 B.
4. olYollo] SE WOl ollo] QA B,
GURAsAHIY sl QutetRQ) uLAL B?
(A) HIA 1 sl 2 (B) HIA 2

.HL?[ 2 U 3 (D) GURASA dHIH
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163. At the date of consolidation, how is unrealized profit in closing inventory from inter-company

sale treated?

(A) Added to inventory and profit
.Deducted from inventory and profit
(C) Adjusted through capital reserve
(D) No adjustment required

164. Which of the following is not a component of the consolidated fund of India?
(A) Tax revenue
(@) Grants to political parties

(C) Non-tax revenue

(D) Borrowings

165. Consider the following statements:
1. Fiscal deficit implies that government expenditure exceeds revenue excluding borrowings.
2. A high fiscal deficit may lead to inflationary pressure.
3. Fiscal Policy in India is formulated by Planning Commission.
Which of the above statements is/are correct?
(A) 1 only
(B) 2 only
@)1 and 2 only
(D) 1 and 3 only

166. Consider the following statements regarding stratified random sampling.
1. It is suitable when the population is homogeneous.
2. It divides the population into subgroups and samples from each.
3. It ensures representation from each identified stratum.
4. The sample size is too small
Which of the above statements is/are correct?
(A) 1 and 2 only
(B) 2 only
@2 and 3 only
(D) All of the above
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167. ollQUSl2A WML XBRL oll GUADL scllell Yyl As l2AEl s B?
(A) A 32lal ABRs A o cdiAl Asla A welld B
(B) A AU RUSatell s1Me] GIRRL AR B
.a S2lell deotllctscll R 8 Aol RUEat una uald 8
(D) A Al32all ¥3RAdA g2 82 B

168. Sl122ASTRS W25 Ul (Computerized Inventory Systems) 9l o Aol (Atiloll taulaAHl AL
(i) A R\se] WIEA R sl HEE 53 B.
(i) A (A2 @\s (overstocking) ¥ Adell (understocking) AsAARA el B.
(iii) NoUA RS UaAB s11ef2AST RS UaldBll sl ay dW2 sl B.
(iv) s W AR AclRetcllk AU A WIlElal WY WA AsuAdd sl 8.
GURAsAHIY sl QutetRA) uAL B?
(A) HLAL (i) s (i) .Hl?l i), (ii), ¥ (iv)

(C) HLA (ii) Aal (iv) (D) GURAS MM

169. daglal stalMl sl1je? AASA il ol Astuiell s2i/sal [QutetA) AL/ARAL 8?2
(i) ERP AgeAR (Bl ugl Aldd sl agldu sialla dAsl@d s B,
(i) R8s [Rioel uglQ R2sell WO Aol AoLs W UalscllMl HEE 53 B.
(iii) Power Bl oll GUallal Yuadcd o WNARDL 12 i B.
(iv) AsLG[EaL Ws2AR HIoL 32l Wodle] % s 53 B.
ol Aottuiell 2o @scu ue s,
.um (i) A (ii) (B) ML (ii) A (i)

(C) HLA (i), (ii), W (iv) (D) GURAS MM

170. A=A 32t WARDLHL (Batch Data Processing):
(A) 32l Aol Ul Ul drcd % WAX WA B
.Sat AUl wa B A AURd AHAAR WAN A B
(C) Fluc-alsu UUd2A A B

(D) 818 32l AU udl el
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167.

168.

169.

170.

One key advantage of using XBRL in financial reporting is
(A) It makes data encrypted and unreadable

(B) Increases the manual reporting workload

.Enhances data comparability and reduces reporting time

(D) Removes the need for audit

Consider the following statements about computerized inventory systems:

(i) They help maintain optimal stock levels

(ii) They reduce the chances of overstocking or understocking

(iii) Manual inventory systems are more accurate than computerized systems
(iv) Inventory software often integrates with sales and purchasing modules
Which of the above statements are correct?

(A) Only (i) and (iii)

@) only (), (i) and (iv)

(C) Only (ii) and (iv)

(D) All of the above

Which of the following statements is/are correct regarding computer applications in business

functions?

(i) ERP software integrates multiple business functions including accounting
(ii) Inventory control systems help reduce stockouts and holding costs

(iii) Power BI is primarily used for word processing

(iv) Accounting software performs only data entry functions

Select the correct option from below.

(@) Only () and (i)

(B) Only (ii) and (iii)

(C) Only (i), (ii) and (iv)

(D) All of the above

In batch data processing:

(A) Data is processed immediately after entry

(@) Data is stored and processed at scheduled intervals
(C) Real-time updates are made

(D) No data is stored
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171. YWl A0%etell (Linear Programming) AECiHl, As ARAAUA" (Slack Variable / Q@A UA)
Ued 9?

.uuudta AU AML (inequality to equality) GLEAC HI2 GRRAUML Aladl UA
B) 3dcell [QRaal HedH scllall UA

(C) A2 Adllell A (Decision variable)

(D) Al B3E 2ol sOM U (Artificial variable)

172. YIul A% oto{l YHRALA e G3A Ll? HA B?
(A) dqciell [QRa (Objective function) RAR &lal R
(B) WAL WA sl AR
.atszl Gictoll Uzl HallRd Aal [Aet-vitcll (bounded and non-empty) 8lal R
(D) Aeld GHAl 8l R

173. clUIRl A8l (Commercial Banks) 33l oflActitiell 53] [@uulot WY B?
(A) UL dsl Hiat eBLs @AY WA % cAdsR 52 B.
(B) il alsl auel x{lstdl «tel.
.ceuulél sl augl (sl B Aol &R %oiclal Aot Y3 w3 8.
(D) U3 A8l SEBI ofl Hdlellst 36 sLH 52 B.

174. (32R6ll Yusisa (Fisher's Ideal Index) "wlE” 2l M2 sScMl WA B?
(A) A ARUR 3ol WAL YAsislall JRlltlR HEUS (geometric mean) &

.a A [Quald (Time Reversal) ¥al Ue (Quala (Factor Reversal) olal sl
AN B

(C) A M ALY ol elRell Guadlol $2 &
(D) A HA AR d¥efl BHAA GuAlL 52 B

175. YAsUis U2 Ydlddlell o(lAotl VSl Al 56 sWEl B BUL YASUISell AMAU Qualus(l
(time reversal) %32 ud 82

(A) UE [Quaix sA2l (Factor Reversal Test)
.uua (Quaix sAEl (Time Reversal Test)
(C) usla Al (Circular Test)

(D) AsH sA3L (Unit Test)
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171. In the context of linear programming, what is a "slack variable"?
.A variable introduced to convert an inequality to equality
(B) A variable to maximize the objective function
(O) A decision variable

(D) An artificial variable for infeasible problems

172. A linear programming problem has an optimal solution when
(A) Objective function is constant
(B) Constraints are inconsistent
.Feasible region is bounded and non-empty

(D) There are infinite solutions

173. Which of the following statements about commercial banks is correct?
(A) Commercial banks deal only with industrial finance.
(B) Commercial banks do not accept deposits.
.Commercial banks accept deposits and provide loans to the public.

(D) Commercial banks operate under SEBI guidelines.

174. Fisher’s Ideal Index is called "ideal" because
(A) It is the geometric mean of Laspeyres and Paasche indices
(@) 1t satisfies both Time Reversal and Factor Reversal tests
(C) It uses only current year weights

(D) It uses only base year prices

175. Which of the following is a test of consistency for index numbers that requires time reversal of

the index?

(A) Factor Reversal Test
.Time Reversal Test
(C) Circular Test

(D) Unit Test
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176. UCslls (Coefficient of Variation - CV) 3 LR GUA( HUES olad B?
.*yel el Asl wrledl 32t Aeoll UAddlell detett sl aud
(B) Al 32l Azl HraAsle{l detatl scl awd
(C) AR Ml UHIRld (Qucet AMlet Sl AR

(D) %R 32l JRleHs usldol sl cuR

177. delldell [QdRBlell (Probability Distributions) A€CIHl, o{lAettHill s2aul [Qutsll AU B?

(i) WERBet (A0l (Poisson distribution) GUAL AR AHadoUHl Al gclat ©etidlell
WA w2 a .

(i) BUEl [Qctral A WRat (A0l As QR el 8.

(iii) WS Bet (AARQHL M2 AS % WA (parameter) 3 B A (lambda) 8l 8.
(iv) WERBet [AcdQuul, Heas = ([QuRaL = A.

ol Astiuiell Ao [Aseu urle s2A.

.ulal @), (iii), AR (iv)

(B) M2 (ii), (iii), A\ (iv)

(C) ML (i) 4 (ii)

(D) WML (i), (i), (i) A (iv)

178. UMl ([AdRBlell (Normal Distribution) 9l «{lAsuniell sal 82
(i) Q@ Hease(l WAWA AYEl AR d (symmetrical) &l B.
(i) WHIRL QARQHl HEals = HEARY = 6gas Sl B.
(iii) asell 1Al st (el 0.5 A B.
(iv) A Aeidruell Bst (asymptotic tails) LRAA B B sl AUS| YA 2uldl «t2ll.
ol Aottuiell 200 [@Ascu ue 5.
(A) M2 (i) A (i)
.Lual @), (ii), AR (iv)
(C) ML (ii) Wa (i)

(D) LM (i), (i), (iii) AR (iv)
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176. The coefficient of variation (CV) is a useful measure when
.Comparing variability of data sets with different units
(B) Comparing means of two data sets
(C) Standard deviation is equal across groups

(D) Data is nominal in nature

177. In the context of probability distributions, which of the following statements are correct?
(i) A Poisson distribution is used for modeling rare events over fixed intervals.

(ii) Binomial distribution is a special case of Poisson distribution.

(iii) Poisson distribution has only one parameter, A (lambda).

(iv) In Poisson distribution, mean = variance = A.
Select the correct option from below.

@) only (), (ii) and (iv)

(B) Only (ii), (iii) and (iv)

(C) Only (i) and (ii)

(D) All (i), (i), (iii) and (iv)

178. Which of the following are properties of the normal distribution?
(i) It is symmetrical about the mean.
(ii) Mean = Median = Mode in a normal distribution.
(iii) The total area under the curve is 0.5.
(iv) It has asymptotic tails that never touch the horizontal axis.
Select the correct option from below.
(A) Only (i) and (ii)
@) only (), (i) and (iv)
(C) Only (ii) and (iii)

(D) All (i), (ii), (iii) and (iv)

P.T.0.] | 79


admin
Highlight

admin
Highlight

admin
Highlight


179.

180.

181.

182.

80 |

el deotillell AealHl, o(lAuHill sat [Quuell au 82
(i) %1 A dlal B et 8, dl P(A N B) = P(A) x P(B) &l
(ii) Al URUR [Aclrs Slallell Adct U B,

(iii) A Yol URUR [AcllRs el el olal WsULA of Sl A3 UL YHll 51 Ase{l Aeucll
9ot ol 8l

(iv) el ueatlall Asollstall Ggel UR 818 AR sl o1l

ol Actiniell Ao [@Aseu ue s3A.

.um (i), (ii), ¥a (iv) (B) MLAL (i) A (ii)

(C) ML (i), (iii), A (iv) (D) MM (i), (i), (iii) Ao\ (iv)

la (Classical) ¥l Wejelcl@e (Empirical) deitcletl i ol Astiuiell sal [Quell AL 82
(i) 2l detcell dAlEs (Qarurell ua audetdl uRewll uR wwlRd 8.

(ii) AojelaRe Aelaotl diolt duntell WAt g U WURd B.

i) WRRW xieudl o sla _u? wllal Aeldetlell GuloL 531 st .

(iv) UojelclRg Aellcloll M2 clirdlds YA wcl AcdEAlsalodl Saloll %32 Ul B.

ol ActiHiell Ao [@Aseu ue s3A.

(A) HLAL (i) A (ii) (B) ML (ii) A (iv)

.HL?[ (i), (i), A (iv) (D) AMLH (i), (ii), (iii) A (iv)

HEA AsAslsQuul wacle @$laell (Pilot Studies / Yd-uilatgl) Guallol s:clle] waMs
5120 9 8?2

(A) Hlel otyeitzllell GUallal s3lal URsEUsB] UleRl s

(B) A2l totoll Avaal W] 30U U

.aw ARl sl clle] Yeaisel 53¢ ol doll (A8 ul YulRl s

(D) elyollsQ (sampling) oll ¥3RaAldA «lloje s2cll

(Aet-ettaletl Ucet Uglde (Non-probability sampling method) A&ll o{lAstiil 53] B2
(A) €35 AsHoll UEIAo{l detlctoll sitct wa (Aot-9oA S B

(B) otyoll $NAl AR UQARA@ 52 B

.%ac»us Aol ueo(l Ucltoll 818 sl Sl otell

(D) $N2UL ALERDS AvAl wot2UAell GUAL AU B
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179. With respect to independent events, which of the following statements are correct?
(i) If A and B are independent, then P(A N B) = P(A) X P(B)
(ii) Independence implies mutual exclusivity
(iii) Two events cannot be both mutually exclusive and independent unless one has zero probability
(iv) Independent events have no effect on each other’s occurrence
Select the correct option from below.
@) only (i), (ii) and (iv)
(B) Only (i) and (ii)
(C) Only (i), (iii) and (iv)
(D) All (i), (ii), (iii) and (iv)

180. Which of the following statements about classical and empirical probability are true?
(i) Classical probability is based on logical reasoning and equally likely outcomes.
(ii) Empirical probability is based on long-run relative frequency.
(iii) Classical probability can be used when outcomes are not equally likely.
(iv) Empirical probability requires data from actual experiments or observations.
Select the correct option from below.
(A) Only (i) and (ii)
(B) Only (ii) and (iv)
@) only (), (i), and (iv)
(D) All (i), (ii), (iii), and (iv)

181. What is the primary reason for using pilot studies in data collection?
(A) To test hypotheses using large samples
(B) To finalize the research topic
.To assess the feasibility and improve design of the main study

(D) To eliminate the need for sampling

182. Which of the following is a characteristic of a non-probability sampling method?
(A) Every element has a known and non-zero probability of selection
(B) The sample is always representative of the population
(@) Some elements have no chance of selection

(D) Random number generators are always used
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183. %l S1& AAuUs A el el 2AdA Aol AN lletse(l deloll scl HIA B, Al 52 USReAL
Selefl %32 usa?

(A) UMl (Nominal) B) M5 (Ordinal)
.oggnrte (Ratio) (D) dLBULeHS (Qualitative)

184. Uofsncll WULR YcdAst (Convenience sampling) oll GUAL sclloll vl AR§LAEL o{lAsll
gl sl B2

(A) A WAl vl AH2A Hid(l Ad st B

.am UcARolcdlR ALERDSAL B AlHLeRAls0UA velled 8l &
(C) Aul ¥Rt uissisla dse(lslell %32 ud B

(D) A AMlel Aellctotloll ued(l YRARA 52 B

185. oflAsttmiell 53 (Aol UM (nominal) A 5MAS (ordinal) S2lell USIRAL A A6 AE
galad 82

(A) UHLeA (nominal) 32l AvaleHs B; sMs 32l dQUHs B

(B) UMleA (nominal) $2L AUdYYl s wRIA B; sMs 32l ugddl el
.umt«a (nominal) 32U <dll €20a B; sMs 32t sHug ol €2lad B
(D) sMs 32l Bl ¥t uR WUl AslA &

186. QU-LQi A dARd [ad?Qlcﬂ (perfectly symmetrical distribution) @QxHl (skewness) secll
A 82

.0 (B) 1 (C) -1 (D) Aeid (Infinity)

187. o{lAsttuiell 53 (Quutet A B?
(A) SIDBI $( R21Q U tauet dloact 52 B.
(B) UTI @iodl olcie] wellls @Rl yz wd 8.
.NABARD oyl [ WAl Yet:[@AAQ Y2 Wl 8.
(D) IFCI <l 5uc{lalle Aanat 52 B.

188. HtaAM ol M2l Ullell Galollal «itgll YL Wsal W2 s8¢ AraUle(l euusit sraunl aucl edl?
.IFCI (B) NABARD
(C) SIDBI (D) RBI
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183. If a researcher wants to compare the mean income between two different cities, which type of

184.

185.

186.

187.

188.

data is required?
(A) Nominal

(B) Ordinal

(@) ratio

(D) Qualitative

What is the main disadvantage of using convenience sampling?
(A) It is expensive and time-consuming

.It often lacks randomness and generalizability

(C) It requires complex statistical techniques

(D) It ensures equal probability of selection

Which of the following best differentiates between nominal and ordinal data types?

(A) Nominal data are quantitative; ordinal data are qualitative
(B) Nominal data have a meaningful order; ordinal data do not
.Nominal data represent categories; ordinal data represent ordered categories

(D) Ordinal data can be measured on a ratio scale

What is the skewness of a perfectly symmetrical distribution?
@o

B)1

© -1

(D) Infinity

Statement-based: Which of the following statements is correct?
(A) SIDBI focuses on agricultural credit.

(B) UTI provides long-term industrial finance.

.NABARD refinances rural credit institutions.

(D) IFCI regulates insurance companies.

Which institution was established for financing medium and large-scale industries?

@ 1rc1

(B) NABARD
(C) SIDBI
(D) RBI

P.T.0.] | 83


admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight

admin
Highlight


189. goUdl vatsal A (A Al (AR s w2, RBI g 531 2 B2
.’etﬂ el auRl
(B) ols 22Ul uaLsl
(C) vicall olostRul ARSIl loto(lAeAl wlEl
(D) SLR Hi «aLsl

190. 1991 oll ollRUSlA YuR Uddl, el cll$ol cacral s¢ ollold Ratal Al dHH datel
wladl sdl?

A) AAVRRRAA e €
(B) Gl Aettud w3Rad
.élzn ol 5515l RN
(D) GURscHil 88 o8l

191. 1991 U8l elRdMl A(5oL Aotoll YulRell Yyl & g &l?
(A) vllatd(l Asle AFlas0L
.al@’sbl yeldle Geldlsul ua YadlsWl
(C) Ussl3l dsl ol s2cll
(D) SLOW ollRlioll UARA Ulclgel AlUg

192. ilAH BusAELA dA31F [@QAQSAL (lender of last resort) d33e] RBI of st Aea:
(A) A [xsn ol Asl ol 52 &
.a slleusla Yadcllul ysiAcll dsla ot 2 B
(€) a olsl wAYl awugd <{s2 B
(D) A auRlal <l A ]

193. 8-A($9l (E-banking) (A s3] (Atiet W1 B?
(A) RAHL eslell ells uald ®
.caqmcu AHAUL ARl 52 B
(C) Al8aL stdatudidl YUl 52 B
(D) Al$ot AcRA HI2 24 x 7 BUAGUAL UELel 52 B

194. o{lAwnidl 58 s @syes sRluc s (Scheduled Commercial Bank) d?ld ad(lgd «tell?
(A) wes el dsl (RRBs) (B) 2331 Uestil dsl
(C) U2 A8l .NABARD
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189.

190.

191.

192.

193.

194.

To reduce inflation and control excessive investment, RBI may
.Increase the repo rate

(B) Decrease the bank rate

(C) Buy government securities in the open market

(D) Reduce the SLR

Before the 1991 financial reforms, Indian banking was characterized by all of the following,
EXCEPT

(A) Administered interest rates
(B) High reserve requirements
@) High profitability ratio

(D) None of the above

What was the major aim of banking sector reforms in India post-1991?
(A) Nationalization of private banks

.Liberalization and strengthening of banking system

(C) Closure of cooperative banks

(D) Promoting black money circulation

The function of RBI as a ‘lender of last resort’ means
(A) It closes failing banks

@) 1t lends to banks in financial difficulty

(C) It accepts deposits from banks

(D) It insures deposits

Statement-based: Which is incorrect about E-banking?
(A) Reduces footfall in branches

(@) Increases transaction time

(C) Improves banking efficiency

(D) Offers 24 x 7 access to banking services

Which of the following banks is not classified as a Scheduled Commercial Bank?
(A) RRBs

(B) Urban Cooperative Banks

(C) Payment Banks

(@) NABARD
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195. Yal ol (MUDRA Bank) Hulcd Sloll UR tRllol 3(dcl 53 82
NEMEEACRERIE:
(B) [Astx @R uR
.u[& Yau el siloll ALEAell (micro and small enterprises) (ARAQL UR
(D) aiot auoue(l waue(l YRudell Aot u

196. 58 dlsal 'URsle(l As' (Banker to the Government) 3% AOuLellMl AU1A B?
(A) 2 ds g sldal
(B) NABARD

.@asci ds s sldal
(D) SIDBI

197. IFCI @AMRsel Ul seu? ues scdl?
(A) 1930 (B) 1935

.1947 (D) 1950

198. Yal (MUDRA) %ol 601, ‘30l (Tarun) Q1ML s¢5 Halel Yelloll Alotoll LA AU B?
(A) 50,000 Yl
(B) T1,00,000 Yl
(C) ¥5,00,000 Yl
.?10,00,000 yll

199. 8-Al(Satui Sloll uMLA UA o112
(A) ATM cllAl
(B) o222 Gl(8aL
(C) Weuse ol(FoL
.ﬂaegua ulcdleldl olluell (Manual ledger entry)

200. o(lAAHIY 58 s ScacduNoe $8elllAAA B[R 22Ul (Development Financial Institution /
Qs stausla Wraw) B2

(A) HDFC 0 (B) SBI

.SIDBI (D) PNB
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19s.

196.

197.

198.

199.

200.

MUDRA Bank primarily focuses on

(A) Corporate financing

(B) Export financing

.Financing micro and small enterprises

(D) Long-term infrastructure loans

Which bank is referred to as the 'Banker to the Government'?
(A) State Bank of India

(B) NABARD

(@) Reserve Bank of India

(D) SIDBI

The IFCI Ltd was established in
(A) 1930
(B) 1935

@) 1947

(D) 1950

Under MUDRA, the ‘Tarun’ category includes loans up to
(A) 50,000

(B) ¥1,00,000

(C) %5,00,000

@)z 10,00,000

E-banking does not include
(A) ATM Services

(B) Internet Banking

(C) Mobile Banking
.Manual ledger entry

Which one of the following banks is a Development Financial Institution?
(A) HDFC Bank
(B) SBI

@) sinBI

(D) PNB
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